CHUHEPT'OH XOJIIUHI" Al
HEKOHCOJIMIUPAH ®PUHAHCOB OTUET
30 FOHH 2007 r.



CbABbP/KAHUE

CueroBojieH OalaHC

OT4eT 3a JOXOaUTE

Ortuer 3a COOCTBEHHMS KaUTall

OT4er 3a MapuYHUTE MTOTOIH 110 TPEKHsI METO/

HpI/IJ'IO)KeHI/ISI KbM I'OAUIITHUA (l)I/IHaHCOB OTUYCT

Crp.

5-6

8-36



CHUHEPI'OH XOJIJUHI" AQl
CYETOBO/JEH BAJIAHC
30 FTOHH 2007 r.

(Bcuuku cymu ca B XUIL. JieBa)

AKTHUBH

AbarorpaitHu aKkTHUBH

HUmotH, MamivHu U ChbOPBKEHUS
JIMXBOHOCHHM B3eMaHMs OT CBbpP3aHU JIUIA
WuBecTuu bpikaHu 3a mpojaaxoa

KpaTkoTrpaiinu akTuBH

JIMXBOHOCHHU B3eMaHHs OT CBBP3aHH JIHLA
THproBcku B3eMaHMs ¥ JPYTH aKTHBU
HNuBectunu B 060opoTeH noptdeiin
[TapyuHy cpencTBa U €KBUBAJICHTH

OO0110 aKTUBH

COBCTBEH KAIIMTAJI 1 TIACUBHU
Kanuran u pezepsu

OcCHOBEH KanuTanl

[Ipemuen pe3eps U 3aKOHOBH pE3EPBU
Pesepsu no cnpaseyiBa CTOMHOCT
Hepasnpenenena neuanta

Abarocpounn nacuBu

JInxBoHOCHU 3aABJDKCHUA KbM CBBbpP3aHU JIMIa

OOMraoHeH 3aeM
OTCcpoveHU TaHBYHU MTACHBH

KpaTkocpounu nmacusu
3abIKEHUS] KbM CBBP3aHU JIIA
THProBCKU M IPYTH 3a]bIIKCHHS
3anbiDKEHNE 3a JaHbK Mevyanoa
3aeMu oT OaHKHU

OO01110 COOCTBEH KANMUTAJ M MAaCHUBHU

Mapun CrosiHOB
W3nbaHUTENEH JUPEKTOP
18 romu 2007 .

pu.

25
5,26

o)

25
10
15

25
12

10

KsMm 30 KsMm 31

Onn JeKeMBpPH
2007 r. 2006 r.
22730 65
52252 47 115
93 555 90 214

168 537 137 394
14 083 10 876
3204 2617
11 12

441 563

17 739 14 068
186 276 151 462
18 359 14 123
34754 9337
65 416 66 478
31947 30279
150 476 120 217
1274 -
19 558 19 558
557 557

21 389 20115
9421 7138
334 80

4 656 3912
14 411 11 130
186 276 151 462

Credan ['bHaCB
CbcTaBUTEN
18 ronmu 2007 .



CHUHEPI'OH XOJIJUHI" AQl
OTYET 3A JOXOIUTE
30 FTOHH 2007 r.

(Bcuuku cymu ca B XHJl. JieBa)

[Ipuxoau ot mponax0Oa Ha ycIyru

Pa3xoau 3a BbHIIHU yCIyTH

Pa3xonu 3a nepconana

AMopTH3anus Ha AbAroTpaiHu MaTepUaHU U
HEMaTepUaIHU aKTUBU

[Teuan6a ot nmpoaax0a Ha Cby4aCTHsI,HETHO
[Tpruxoan oT IMXBH IO 3a€MH ChC CBBP3aHU JIULA
[Tpuxox oT AUBUAECHT

Hpyru pa3xoau 3a neiiHOCTTa

[lewan6a oT onepaTuBHA IEHHOCT

Hpyru dunancoBu npuxoan/(pa3xoan), HETHO
[lewan6a npenu obnaraHe ¢ JaHbIU

Janbiu
HerHa neyayioa or oonm4yaiina aeifHocT

OcHOBeH J0X0/ Ha akius (JieBa Ha aKIIHsl)
Jloxo ¢ HamaleHa CTOMHOCT Ha aKI[Us

Mapun CrosiHOB
M3nbaHuTENICH TUPEKTOP
18 romm 2007 1.

punoxenne

25
17
18
4
11
19

20

21

22
22

30 JOHU
2007 r. 2006 r.
480 420
(342) (113)
(491) (320)
(15) (30)
1057 2
2275 1672
1248 4548
(120) (55)
4092 6 124
(1 018) (783)
3074 5341
(73) (119)
3001 5222
0.16 0.41
0.16 0.41

Credan ['eHCB
CbcTaBUTEN
18 o 2007 1



CHUHEPI'OH XOJIAUHI" AJl

OTYET 3A IPOMEHUTE B COBCTBEHUSA KAITUTAJI

30 FOHH 2007 r.

(Bcuuku cymu ca B XWJI. JieBa)

31.12.2006 r.

Canno xbm 1 ssayapu 2006 r.

Peanunsupana nevyan6a npu OTHHCBaHE HA
MHBECTULIMH — OPYTO

Peanunsupana nevyan6a npu OTHHCBaHE HA
HMHBECTULIMH — TAaHBK

M3meHeHne Ha OTCPOYEHUTE JaHbYHU TACUBU
OreHKa Ha MHBECTULIMH T10 CIIPABEJINBA CTOMHOCT
[Tpuxonwn/(pa3xoan) oTyeTeHU B COOCTBEHUS
KaIuTal, HeTHU

Herna neuan6a npe3 roguHaTta

O6mo mpuzHaTy npuxoau mpe3 2006 r.

VBenuuenue Ha KanuTana

Pe3epB oT emucust Ha akuuu

[IpexBBpIICH B 3aKOHOBU PE3EPBU
[IpexBBpiisiHE OT HepasnpeeicHaTa neyanoa
Henmotspcen muBunent ot 2000 T.

Caano kbMm 31 nexkemBpu 2006 r.

(mpoabakaBa Ha cjieBANIA CTPAHMUIIA)

11

Hpun OcnoBen Ilpemuen 3axoHoBu ChnpaBeanuBa Hepasnpeaesena Bceunuko
KaIuTaa pe3eps pe3epBH CTOIHOCT neyayuoa

10 528 453 1100 30 889 20211 63181

_ B, - (4 076) - (4076)

277 - 277

- - - 4 680 - 4 680

- - - 34 708 - 34708

- - - 35589 - 35589

- - - - 13 330 13 330

- - - 35589 13330 48919

3595 - - - (1514) 2 081

- 5721 - - - 5721

- (453) 453 -

- - 2063 - (2 063) -

- - - - 315 315

14 123 5721 3616 66 478 30279 120217




CHUHEPI'OH XOJIAUHI" AJl

OTYET 3A IPOMEHUTE COBCTBEHUSA KAITUTAJI (ITPOABJI’)KEHUE)

30 FOHH 2007 r.

(mpoabiKeHHE OT MPEAX0HA CTPAHUIIA)

(Bcuuku cymu ca B XWJI. JieBa) Ipna OcnoBen Ilpemmen 3axonoBn Chnpaseanusa Hepasnpeneaena Bcenuxo
KaIuTaa pe3eps pe3epBH CTOIHOCT neyayuoa
31.12.2006 r.
Caano xbMm 1 ssayapu 2007 r. 14 123 5721 3616 66 478 30279 120217
Peanuzupana newyan6a npu oTOMCBaHE Ha
WHBECTHUIIMH — OPYTO 11 - - - (1062) - (1062)
Peanunsupana nevyan6a npu OTHHCBaHE HA
MHBECTULIMH — JAaHBK - - -
M3meHeHne Ha OTCPOYEHUTE JaHbYHU TACUBU - - - - - -
OreHKa Ha MHBECTULIMH I10 CIIPABEJINBA CTOMHOCT - - - - - -
Heren noxona npusHaT B COOCTBEHUS KalUTal
- - - (1062) - (1062)
Herna neuan6a npe3 roguHara - - - - 3001 3001
OO01110 MpU3HATH TOXOAH - - - (1062) 3001 1939
VBenu4yeHue Ha KanuTasna 8 4236 - - - - 4236
Pe3epB oT emucust Ha akuuu 9 - 25417 - - - 25417
Paznpenenenu muBuaeHTH - - - - (1333) (1333)
[IpexBBpIIsiHE OT HEpa3NpeneIeHaTa neyanda - - - - - -
Henotwspcen quBuaent ot 2000 r. - - - - - -
Caano xbMm 30 FOun 2007 r. 18 359 31138 3616 65 416 31947 150476
Mapun CtosiHOB Credan ['pH1CB
WsnenaauTENneH IUPEKTOP CocraButen

18 ronmu 2007 . 18 romu 2007 1.



CHUHEPI'OH XOJIJUHI" AQl
OTYET 3A HTAPUYHUTE IIOTOIHU
30 FTOHH 2007 r.

(Bcnukn cymu ca B xuil. JIeBa)

IlapuyeH MOTOK OT onepaTHBHA JIefHOCT
[Tapryen noTok, reHepupaH OT IEHHOCTTa
ITonyuenn nuxBu

ITosmyyenu nUBUAEHTH

IInarenu nuxsu

IInaTeHn KOpIOpaTUBHU NaHBLU

Jpyru napuusyu norouu

Heten Mapu4Y€H NMOTOK OT OonepaTuBHA JeHHOCT

IlapuyeH MOTOK OT MHBECTUIIMOHHA JeHOCT
ITokynka Ha [IparoTpaiiHy akTUBU

[Tnamanus 3a npugoOMBaHe HA HHBECTULIUH
[TocTbnienus ot npojax6a Ha UHBECTHLIUU
IIpenocTaBeHu 3aeMHu , BKJI. Ha CBbpP3aHH JIMIIA
[TocTbniieHus: OT BbpHATH MPEIOCTABEHH 3aEMHU

Heten MapuY€H MOTOK 0T HHBECTUIIUOHHA JeHHOCT

ITapuyHH HOTOM OT (PMHAHCOBA eHHOCT
IlocThIieHHs OT EMUTHPAHE Ha aKLUU
ITocTeIieHus oT 3aeMU

IImaTenn nuBUICHTH

IImaTtenn 3aemu

Jpyru napyuyHy notouu ot GUHAHCOBA AEHHOCT

HeTHn mapuyHu moTonu ot (PMHAHCOBA JEHHOCT
YBeanuenune/(HamalieHUe) HA MAPUYHUTE CPECTBA U
NAPUYHH eKBHBAJICHTH

[TapuuHu cpencTBa v MapUYHU CKBUBAJICHTH:
B navanoro Ha roguHaTa
Edekt oT kypcoBHTE pa3uku

B kpas Ha ronmHaTa
Mapun CrosiHOB

M3nbaHuTENICH TUPEKTOP
18 ronmu 2007 .

Ksm 30 OHU
Ipuaoxenue 2007 r. 2006 r.
24 (427) 44
1206 1244
505 124
(935) (685)
(76) (356)
(489) (116)
(216) 255
(22 374) -
(4 588) (3318)
1242 11
(34 065) (14 745)
22 480 5008
(37 305) (13 044)
32 387 9200
9076 8372
(33) (549)
(4 031) (4 997)
37 399 12 026
(122) (763)
563 975
7 441 212

Credan ['eHCB
CecTaBuren
18 romm 2007 .



CHUHEPI'OH XOJIJUHI" AQl
MNPHJIOKEHUA KbM PUHAHCOB OTUYET
30 FTOHH 2007 r.

Pe3rome Ha qeifHOCTTA M MPUJIATAaHATA CYETOBOJAHA MOJUTHKA
Pe3rome Ha geiiHocTTa

Cunepron Xonguur AJl (“ZpyxecTBOT0”) € akKIIMOHEPHO IPYKECTBO, YNUTO AKIMU CE€ ThPryBaT Ha
bwarapcka ¢pongosa 6opca - Codpust A/l , cerment ,,A” .

Hpy»x&ecTBOTO € BIMCAHO B PETUCTHPa HA ThProBCKUTE pykecTBa mog Ne 23 | tom 1, ctpanuma 134
no ¢upmeno nero Ne 13144/1996 na Codwuiicku TpajcKd ChA ChC CeAaluIile U aapec Ha
ynpanenue: boarapus , rp.Codus, oommua Codust , paiton Cpenernt , yin."Comyncka"Ne2 .

KbM 30 1oru 2007 1. OposT Ha CIYKUTEIUTE B IPYKECTBOTO € 17 HoBeka.

Jlpy’ecTBOTO OCHOBHO OIlepupa KaTo KOMIaHMsA-Mailika Ha ['pyna oT ApyxecTBa U OCHOBHaTa My
JeHHOCT ce ChCTOM B NMpHUAOOMBaHE, yNpaBlieHHME W Mpojax0a Ha akiquu MU (UHAHCHPAaHE Ha
JefHOCTTa HA MPUIOOUTUTE UHBECTHIINY .

HpyXecTBOTO MMa MHBECTHLMH B 25 ABLIEPHU, 2 aCOLUMHUPAHO M 2 C MAILMUHCTBEHO y4YacTHE
NPEIPUATHSA.

CdeTOBOIHA NMOJIUTHKA

[o-momy crenBa onmucanne Ha CUETOBOIHATA TOJIMTHKA, TIPHJIaraHa Mpu U3TOTBSIHE HA (YMHAHCOBHS
oryer. [lonutukaTa e Ouia mociie0BaTETHO NpUIIaraHa 3a BCUYKH MIPECTaBEHU TOIMHH, OCBEH aKO
V3pUYHO HE € YIIOMEHATO APYTO.

ba3za 3a uzroresine Ha GUHAHCOBUSA O0TYeT

HacrosmusaTr ¢uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHHMATA Ha MeXIyHapOJHHUTE
crangaptd 3a ¢uaancoBo oTuutane (MC®PO), mpuetn ot Komucusita Ha EBpomelckusi chios.
@DUHAHCOBUAT OTYET € U3rOTBEH U B CHOTBETCTBUE C M3UCKBAHUATA HA MeXTyHapOoJIHUTE CTaHAAPTU
3a ()MHAHCOBAa OTYETHOCT, IyOJIMKyBaHH OT MEXIyHapOAHHUS CbBET IO CUETOBOAHHU CTaHIAPTH.
@DUHAHCOBUTE OTYETH Ca W3rOTBEHU NPH CIa3BaHE MPHHLMIA Ha HCTOpUYECKATa IIEHa, C U3KII0YEHUE
Ha CIIy4auTe Ha U3BbpILICHA MPEOLeHKa Ha ()MHAHCOBU aKTHBM M IIACHBU OTUHUTAHU IO CIpaBEJIUBA
CTOMHOCT.

Jpy,ecTBOTO € MU3rOTBHJIO TO3U HEKOHCOIMUPaH (PMHAHCOB OTYET U MPE/ICTaBs ChIIHSI BbB BPb3Ka C
M3MCKBAHETO HA 3aKOHA 32 CUECTOBOACTBOTO. PEKOBOACTBOTO 1€ M3TOTBU M KOHCONUANPAH (PMHAHCOB
otuer 3a mepuona mpukitroyBama Ha 30 rorm 2007 r. B koHCOMMoupaHuSAT (DUHAHCOB OTYET,
IOBLIEPHUTE JPYXEeCTBa KbJIETO J[pyKecTBOTO yNpa)KHSBa KOHTPOJ c€a H3LSJIO KOHCOJUAWPAHHU.
KonconmumupanusaT (UHAHCOB OTYeT MOXKe Aa ObJe TONydeH Ha aapeca Ha YIpaBlIeHHE Ha

HpyxecTBOTO.

[Ton3yBarenuTe Ha TO3M HEKOHCOMMIUpPaH (UHAHCOB OTYET TpsiOBa Ja Tro 4eTaT 3aelHO C
KOHcoNuAupanus (UHAHCOB OTYET 3a mepuona npukitouBaiia Ha 30 ronu 2007 1. 3a Aa moiyyar
ObHAa MHpOpMaIMs 3a (UHAHCOBOTO IOJIOXKEHHUE, pE3YyITaTUTe OT NEMHOCTTa U INPOMEHUTE B
napuyHuTe notouu Ha I'pynata Ha Cunepron Xonauur AJl, kaTo usmo.

WsroTesHeTo Ha (QuHAHCOBHTE OTYeTH B CHOoTBeTcTBHE ¢ MC®PO m3uckBa ymorpebata Ha
CUYETOBOJHM TPHUONM3UTETHH oOueHku. Koraro e mpmiarano cyeToBOJHATa TMOJNHTHKA Ha
NpEANPHUIATHETO, PHKOBOJICTBOTO CE€ € OCHOBAaBaJO Ha COOCTBEHATa cH mpeneHka. EmemeHTnTe Ha
(MHAHCOBHUTE OTYETH, YHETO TPEACTaBSHE BKIIOYBA II0-BUCOKA CTENEH Ha TpEIeHKa WU
CYOEKTHBHOCT, KAKTO U TE€3H €JIEMEHTH, 32 KOUTO TPEANOIOKEHHUATA U OIIEHKUTE MMAT 3HAYUTEITHO
BIIMSIHUE BHPXY (DMHAHCOBHUTE OTYETH KATO IISJI0, Ca OTAEIHO onoBecTeHn B [Ipunoxkenue 3.



CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3oMe Ha JefiHOCTTA M MPHJIAraHATA CYETOBOAHA MOJUTHKA (MPOABJIKEHHE)

ba3za 3a u3rorssine Ha puHAHCOBHSA 0TYET (MPOAbJKEHHE)

Hszmenenus na nyoauxysanume cmanoapmu erusawu 6 cuia npesz 2006

CrnenHure IOMBIHEHHUS M THJIKYBaHHUS ca 3aJbJDKUTEIHM 3a mpuiaraHe ot [pyxecTBoTo, 3a
OTYETHH MEPUOAM 3anouBaiiy Ha wiu cief 1 ssayapu 2006 r.

MCC 19(Ilpepaboten) JIoX0oau HA HACTHUTE JIMIA, € 3aAb/DKUTENICH 3a J[py»KECTBOTO OT
1 smyapu 2006 r.. Toii mpeacraBs anTepHATUBEH TOJXOJ TNpUH MpHU3HABaHE Ha
aKTIOepcKuTe rnedyanou u 3aryou. CpIIo Taka MOXKE Ja ce HajaraT AOMbIHUTEIHU
W3UCKBaHUs 3a NMPHU3HABaHE IPU IUIAHOBE HA MHOXECTBO paboTonarenu (BbB Bpb3Ka C
IUIAHOBE 3a JOXOJAM Ha paOOTHUIM) KBJIETO MMa HE JI0CTaTbyHO HH(popMalus 3a
IlaHoBeTe 3a naeduHHpaHuTe noxomu. IIpencraBeHMm ca W HOBM HM3UCKBaHHA 32
onosecTsaBaHe. Ho Thi kato [[py»kecTBOTO HAMa HaMEpeHHUE Ja MPOMEHS CUETOBOAHATA
CH TOJINTUKA MO OTHOILICHWE HA MPHU3HABAaHE HA aKTIOEPCKH MevasiOn U 3ary0H, a ChIIo
Taka HE ydyacTBa H IUIAHOBE C MHOXXECTBO paboTojmaTeny, MOIMpaBKaTa TM 3acsra
JIpy»XecTBOTO caMo B 4acTTa 3a (hopmara U 00XBaTa Ha OMOBECTIBAHETO.

Cmanoapmu,0onvinenus u muixKysanus ere3iu 6 cuna om 2006 2., HO He ca npuroNCUMU 34
Lpyorcecmeomo

Cnennure CTaHmapTy, JOMBIHEHUS U THIKYBAaHUS Ca 3aJbDKUTEIHU 32 MPHUJIAraHe 3a OTYETHU
nepuoau 3anouBamy Ha win cief 1 sayapu 2006 1., HO He ca npuiIokuMu 3a JIpykecTBoToO:

MCC 21 (Ilpepaboren) HetHa nHBeCcTHIIMS B Uy>KIECTPaHHHU OTIEPaLN

MCC 39 (Ilpepaboren) XemxupaHe Ha MapUYHA TOTOIM CBHP3aHU C MPOTHO3HU
TpaH3aKLIUU

MCC 39 (Ilpepaboten) CnipaBeasinBa CTOWHOCT Ha OIITUS

MCC 39 u MC®O 4 (Ilpepaboten) JloroBopu 3a (huHAHCOBA rapaHIUs

MC®O 6 (Ilpepaboten) ExcruioaTamus u oljeHKa Ha MUHEPAJIHU PECYPCH

MC®O 1 (IIpepaboren) IlbpBo mpunarane Ha MCPO u MCDO 6 (IIpepaboren)
eKCIUIoATalMsl U OLICHKa Ha MUHEPAITHU PECYPCH

KPMC®O 5 IlpaBa Ha ydacTue BBB (OHIIOBE 3a W3BEXJAaHE OT CKCIUIOATalUs U
BB3CTAHOBSIBAHE HAa OKOJIHATA Cpefa

KPMC®O 6 3aabimkeHus MOPOJCHH OT YYaCTUETO HA CIICNU(UIHM Ta3apy — OTIAIbITH
CBBP3aHH C SNICKTPUIECTBO U EIEKTPOHHO 000pyIBaHE

Cneaaure CraHfapTv, AONBIHEHUS M THIKYBaHHUS ca 3aIb/DKUTEIHHM 3a TpUIaraHe 3a
OTYETHU TMEPUOAU 3amouBamld Ha wiM ciuen 1 sHyapu 2007 r., HO HE ca MPWIOKUMH 32
HpyxecTBOTO:

MC®O 7 OunancoBu nHCTpyMeHTH: ONIOBECTABAHUA, M JOIIBIHUTEIHH HOMPABKUA KbM
MCC 1, IlpencraBsiHe Ha (UHAHCOBUTE OTUETH —OIMOBECTABaHe Ha Kanurtana. MCDO 7
BBHBEXK/]a HOBH OTIOBECTSBAHUS OTHACAIIN Ce 10 (PMHAHCOBUTE MHCTPYMEHTH.

KPMC®O 7 Ilpunarane Ha nojaxoja Ha npeusuucienue cnopen MCC 29, ®uHaHCOBO
OoTYHMTaHe B ycloBHATa Ha xumepuHpumamus (B cuia ot 1 mapt 2006 r.). KPMC®O 7
JlaBa yKa3aHWA Kak Ja ce mpwiaraT msnckBaHusata Ha MCC 29 B oT4eTeH mepuoj 3a
KONTO Jpy’KeCTBOTO HICHTU(ULIMPA CBIIECTBYBAaHETO Ha XHUIEpuHQIauus B
MKOHOMMKaTa Ha HeroraTa ()yHKIMOHAJHa BallyTa, KOraTo MKOHOMHKaTa He € Owmia
XUIEPUH(IIALMOHHA B TPEIUILEH EPHOI.



CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)

30 FOHH 2007 r.
1 Pe3iome Ha 1eiiHOCTTA ¥ MPUJIATAHATA CYETOBOJAHA NMOJUTHKA (MPOABJKEHHE)
A ba3a 3a uzrorBsine Ha ¢puHAHCOBUS O0TYET (MPOAbJIKEHUE)

Cnennure CraHzapTd, IONBIHEHHS M THIKYBaHMSA ca 3aAb/DKUTEIHM 3a IpUiIaraHe 3a
OTYETHU TMEPUOAU 3amoyBamid Ha wiM ciuen 1 sHayapu 2007 r., HO HE ca MPWIOKUMH 32
HpyxecTBoTO. (IPOIBIKEHNE)

e KPMC®O 8 O6xBatr Ha MCDO 2 ( edexTrBEH 3a TOAMIIHU MMEPUOJM 3arOvBaIllyd Ha
wmu ciex 1 Mait 2006 1.). KPMCOO 8 usuckBa pas3riexaaHe Ha TPAH3AKI[UH CBbP3aHI
C EMHTHPAHETO Ha KAaIWTAJIOBH MHCTPYMEHTH, KOTaTO HIACHTU(UIMpYyeMaTa HacpellHa
mpecTauusi € MO-HUCKa OT CHpaBe/yIMBaTa CTOMHOCT HAa EMUTUPAHUAT KalUTaJlOB
MHCTPYMEHT — 3a Jia YCTaHOBH Jand Te momajaaTt B ooxsara Ha MC®O 2 I'pymara mie
npunoxxku KPMC®O 8 ot 1 suyapu 2007 1., HO HE ce O4YakKBa Jla UMa OTPAKEHUE Ha
(bMHAHCOBU OTYETH.

o KPMC®DO 9 IlpepasrnexnaHe Ha OLIEHKaTa Ha MPOU3BOJHM JACPUBATHUBHU (B Cuia 3a
TOJUINHU TieproAu 3anouBamiy Ha win ciex 1 toHu 2006 1.). KPMC®O 9 usucksa
JPY’KECTBOTO Jia MPELEHH ajIu MPOU3BO/IEH AEPUBATUB Jia Ob/I€ OTJCJIEH OT OCHOBHHUSAT
JIOTOBOP U J1a ObJIe OCUETOBOJIEH KaTO AEPUBATHUB KOTATO JPY>KECTBOTO CTaBa CTpaHa Mo
JoroBopa 3a mbpBu IbT. IlocnenBamo nmpepasriexaaHe € 3a0paHeHO OCBEH aKo MMa
IpOMsIHAa B YCJIOBMATA Ha JIOTOBOpa KOSTO 3HAYUTENIHO MPOMEHS MapUYHHUTE MOTOLU
KOMTO Ovxa ce M3MCKBaJM CIIOpe]] AOrOBOpa MpeAH NpPOMsHATa, B KOHTO ciydail ce
M3HCKBA J1a Ce HAIlpaBH MPEOLICHKA.

e KPMC®O 10 MexaunHu (QUHAHCOBM OTYETH U 00Oe3leHKa (B CWiIa 3a TOAMIIHU
nepuoau 3anouyBamu Ha wim cien 1 wHoemBpu 2006 1.). KPMCODO 10 3alpanssa
IOpU3HAaTH 3ary0u oT oO0e3leHKa B MEXJIUHHUAT (UHAHCOB OTYET CBBP3aHU C
penyTanus,UHBECTUIIMN B KallUTaJOBU MHCTPYMEHTH M WHBECTULMM BHB (DMHAHCOBU
aKTUBM KOUTO C€ OTYMTAT I10 LI€Ha Ha MpuaoOuBaHe a ObJaT CTOPHUPAHH Ha CleBalla
nata Ha Oamanca. [IpyxectBoto nie npuigara KPMC®O 10 ot 1 suyapu 2007 ., HO He
Ce 0YaKBa Ja UMa OTpa’keHHE BbPXY (PMHAHCOBUTE OTUETH.

e MC®O 8, OneparuBau Cermentu (epextusen ciuen 1 ssayapu 2009 r.). Copen MCDO
8 cermMeHTHTEe Ca KOMIOHEHTH Ha Jlpy>XeCTBOTO KOMUTO OWBAT pas3riexIaHd oOT
pBKOBOZICTBOTO Ha [[pykecTBoTO. CermMeHTHTE OMBAT OOSBEHU BHB BHTPEIIHUS OTUET.

e KPMC®O 11, MC®O 2 — Onepanuu no W3KylyBaHe Ha cOOCTBEHW akiuu B ['pymara
(edextusen cnen 1 mapt 2007 r.) Ta3u untepnperanus odxBama aBe Temu. [IbpBara e
Jlaliy Te3U olepaluy TpsiOBa j1a 6bAaT OCYETOBOACHU 110 KalMUTalIEeH WIN NapuyeH HauuH
kakto € o MC®O 2 . Bropara, miaimanus cbC akuu Mexay a8e [IpyxecTBa OT eaHa U
cpiia ['pyma.

e KIIMC®O 12 Cnopa3ymenus 3a koHuecus (edextuBeH cieq 1 sayapu 2008 r.) Tasu
MHTEpIpeTaLus JaBa HAIbTCTBHS 110 OCUETOBO/ASBAHETO HA IMMyOJIMYHUTE KbM YaCTHHUTE
KOHIIECUOHHH CIIOpa3yMEHHUsL.

b ITpuHUUI HA KelicTBAIO NpeanpUusaTHE

DUHAHCOBUAT OTUET Ha JIpy>KECTBOTO € M3TrOTBEH Ha IPHWHIMIA HAa JEHCTBAIOTO MPEANPUATHE,
KOMTO mpenmnoiara, 4e JpyecTBOTO Ie MPOIBIDKU IEHHOCTTa CH B 0003puMo Obere.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3rome Ha JeifHOCTTA M MPHJIATAHATA CYETOBO/HA MOJIUTHKA (MPOAbJIKEHHE)
Caenku B 4y:KAecTpaHHA BaJyTa

(a) ®yHKIMOHAIHA BalyTa U BAJIyTa Ha MPEICTaBsIHE

OtnenHuTe eneMEeHTH Ha (UMHAHCOBHUTE OTYETH CE€ OLIEHSABAaT BBbB BajlyTaTa Ha OCHOBHATa
MKOHOMMYECKAa Cpeld, B KOATO NPEANPHUATHETO W3BbpLIBa AelHOcTTa cH (“dyHKLIMOHAIHA
BanyTta”). OyHKIMOHAIHA BanmyTa Ha J[py>ECTBOTO M BalyTa Ha MPEACTAaBIHE € OBJITapCKHUSAT
JeB.

JIpyecTBOTO M3MOJ3Ba OBJArapckus jeB (JieBa) 3a OTUeTHA BasyTa. PUHAHCOBUTE OTYETH ca
Npe/ICTaBEHH B XUJISI/IU JIEBa.

(6) Cnenku u canga

Crenkute B YyXJECTpaHHA BajdyTa ce TpaHchopMupar BBB (YHKI[MOHATHA BaJIyTa, KaToO Ce
npujara OQUIMATHUS Kypc 3a ChOTBETHHSA JcH. IledanOure u 3aryOuMTe OT MPOMSHA BbHB
BaJlyTHUTE KypPCOBE, BB3HHMKHAJM B PE3yiTaT Ha pasIUIalllaHuisl MO CACIKH B UyXJIeCTpaHHA
BaJyTa, KaKTO M OT TMPEOICHKA IO 3aKIIOYHUTENICH BATyTCH KypCc Ha JICHOMHHUPAHWTE B
Yy IeCTpaHHa BaJlyTa aKTUBHU M ITACHBH CE TIPU3HABAT B OTUETA 32 JIOXOJIUTE.

[MapyyHKTEe aKTHBM M TIACHBH B UYXKJCCTPAaHHA BaJTyTa CE OTYMTAT MO 3aKITIOUUTENICH Kypc Ha
BHB xbM narara Ha OanaHca.

3HaYNMU BATYTHH KYPCOBE:
30 ronn 2007 31 nexemBpu 2006

JleBa JleBa
1 maTcku gonap ce paBHsBa Ha 1.44823 1.48506
1 eBpo ce paBHsBa Ha 1.95583 1.95583

HNmoTH, Mmamuau U chopbxeHus (MMC)

Benukun UMC ca npenctaBeHH IO ce€ OTYMTAT ITbPBOHAYAIHO IO IIeHa Ha npuaobusaHe. Llenara Ha
npuI00MBaHe BKIIFOYBA BCHUKH PAa3XOH, KOUTO Ca MPSIKO CBBP3aHU C MPUIOOMBAHETO U BHBEKIAHETO
B eKkcruioarauus Ha aktuBure. Brmociencteue Bcmukun MMC ce orumTar mo chpaBedsivBa IIEHA,
HaMmaJieHa C aMOPTU3alUsiITa U eBeHTyalnHa obe3nenka. [locnennarta ouenka Ha IMC e mpaBeHa mpe3
2003 r. OT HE3aBUCHM OLICHUTEN U3TOJI3BANKH TEKYIIUTE Ma3apHH LIEHH.

VYBenuuenusita Ha croitHocTTa HAa IMC BB3 OCHOBa Ha MPEOLIEHKA IO CIpaBedJIuBa CTOMHOCT ce
OoTYMTAT B cOOCTBEeHUs Kanurtan. HamaneHus, KOMTO ca 0 pa3Mepa Ha MPEIUIIHU YBEIMYEHHUS 32
ChIMA AKTUB C€ OTYUTAT KAaTO HaMaJeHWE Ha ChIUA pe3epB. I[lo-HaTaThIIHM HaMajeHUs B
CTOMHOCTTa Ha aKTHBA CE OTYUTAT B OTYETA 32 JOXOAMTE.

CroifHOCTHUS Ipar Ha chlecTBeHOCT 3a npu3Hasane Ha UMC e 500 xB.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3oMe Ha 1eifHOCTTA M MPUJIATAHATA CYETOBOIHA MOJUTHKA (MPOIbJIKEHHE)
HUmotn, Mmamuuu u cbopbixeHus (MMC)

AmopTu3anus

AMopTu3zanys ce pu3HaBa OT MOMEHTA, B KOMTO aKTHBA € TOJIeH 3a yrnoTpeda. 3eMsaTa U pa3xoauTe
3a npunobusane Ha UMC He ce amopTusupa. AMopTtuzanusaTta Ha ocrananute UMC ce HauucisBa
0 JIMHEHHUS METOJ C L€ pa3NpeessiHe Ha pa3jiukaTa Mexy OaraHcoBaTa CTOMHOCT U
ocTaThYHATa CTOMHOCT BbPXY MOJIE3HUS JKUBOT Ha aKTUBUTE, KAKTO CJIE/BA :

TI'opunn
3ems He ce amoptuzupa
Crpaau 25
Mammau 1 060pyBaHe 33
Kommnrorpu 2
TpancriopTHHU cpencTBa (M3KIL. JIEKH KOJIM) U CTONTAHCKW MHBEHTAP 4-6.7

Koraro OamancoBara CTOMHOCT € II0-BHMCOKa OT Bb3craHoBmmara croiinoct, UMC ce orumra 1o
HEroBaTa BE3CTAHOBMMA CTOMHOCT.

[Newan6ure u 3aryoute ot mnucBane Ha UMC ce onpenensT KaTo ce ChIOCTaBAT MOCTHIUICHUATA C
OayaHcoBaTa CTOMHOCT U C€ OTYMTAT B IeyandaTa OT JIeHHOCTTA .
PesepBute oT cnpaBeuiMBa CTOWHOCT Ce IMPEHACAT B HepaslpesesieHa nevainba Mmpu OTIHCBAHETO HA
CBHOTBETHUSA aKTUB WA HETOBOTO IIBJIHO aMOPTU3HPAHE.

PasxoauTe 3a MMXBHU MO 3a€MU C€ OTUUTAT KATO TCKYLI pa3xold, a HC CC KalluTaJIu3upar B CTOMHOCTTA
Ha aKTHBUTC.

IlocaenBamu pa3xoiu, NOJAPbKKA U PEMOHTH

[Tocnenpamure paszxoau ce mpuOaBAT KbM OanaHcoOBaTa CTOMHOCT Ha aKTUBAa WIM CE€ OTYUTAT KaTo
OTJIEJIEH aKTHB, CaMO KOIaTo ce 04akKBa, ue J[py:KecTBOTO I1e MOMyyd ObACI NKOHOMUYECKH M3I0U
CBBp3aHH C yroTpedaTa Ha TO3M aKTWB M KOTaTO OTYETHATA UM CTOHHOCT MOXe Ja ObJe JOCTOBEPHO
onpeneneHa. Bendkn apyry pasxoau 3a HMOAIPBKKA M PEMOHT CE€ OTpa3sBaT B OTUETA 33 JOXOIUTE B
MIEPUOJIa, B KOMTO Ca U3BBPILICHH.

Abarorpaiinn HeMaTepHAJTHH AKTHBH

Pasxogu mo HpI/II[O6I/IBaHe Ha BCIIHU IIpaBa W JAPYTH HCMATCPUAJIHU ,H’bJ'IFOTpaf/'IHI/I AKTHBHU CC€
KaltuTaJIM3upar u aMOpTHU3HPAT I10 JIMHEHHUS METOJ 3a 6.7 roavuHu . HeMaTepI/IaJ'IHI/ITe AKTHBU HC CC
MpCOLCHABAT. banancoBara CTOMHOCT Ha BCEKH HEMATCPUAJICH ABJTIOTPACH AKTHUB CC€ IPCIIICKIa
BCsJdKa rojuHa M axKoO C€ CMCTHC 3a H606XO,Z[I/IMO , CC OCYHCTOBOAsBA IPOBHU3HA 3a O6€3LICHKEI Ha
AKTHBHUTC.

12



CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3rome Ha JeifHOCTTA M NPUJIATAHATA CYETOBOIHA NMOJIUTHKA (IPOAbJIKEHHE)
Oo0e3neHka HA He()MHAHCOBH AKTHBH

AKTHUBH, KOUTO MMAaT HEOMNpeJeseH MOJIe3eH JKHMBOT, HE Ce€ aMOpTH3UpaT, a ce IMPOBEPSBAT 3a
o0e3lleHKa Ha TojuiiHa 0aza. AKTHBH, KOMTO CE€ aMOPTHU3HMpaT, C€ MPErNIekKJaT 3a Haaudue Ha
o0e3IleHKa, KOraTo ca Ha JuIe ChOUTHS WM MMa MpOMsHa B 0OCTOSITENCTBATa, MOJCKA3BAIllY, Ye
OalaHcoBaTa CTOMHOCT Ha aKTHBHUTE HE € BH3CTaHOBMMA. 3a 3aryba oT oOe3lleHKa ce Mpu3HaBa
cyMmara, ¢ KosiTo OanaHcoBaTa CTOMHOCT HAAXBBHPIS Bb3CTAaHOBUMATa. Bh3cTaHOBMMATa CTOWHOCT €
MO-BUCOKaTa OT HETHAaTa MpOJakKHa CTOWHOCT M CTOMHOCTTa B ymorpeba. 3a Ja ce ompeneiu
CTOWHOCTTA B ymoTpeOa, aKTUBUTE CE TPYNUPAT B HAW-MAIKUTE Bb3MOXHH Pa3TPaHUINMH € TUHUIIH,
reHepupany napuyau noTond. HedWHAaHCOBM aKTWBM pa3iNMyHU OT IOJOXHUTEIHA permyTalus,
KOWUTO TIOJJIEkKAT Ha 00€3I[eHKa, Ce MPETekaaT 3a HaJu4ne Ha MPU3HANW 32 HEOOXOAMMOCTTa OT
o0e3leHKa KbM BCsIKa OTUETHA JaTa.

HnBecTHINN

JpyxecTBOTO Kiacu(puIinpa HHBECTHLIUUTE CH B JBJITOBH M KAlIUTAJIOBH IICHHU KHUXKA B CICTHUTE
KaTeropuM: LEHHU KHIDKa B 00OpOTEH MOpTQeils, leHHU KHW)Ka B HMHBECTHLMOHEH MOpTQeiln,
JTbpKaH| JI0 Ma/IeXkK M [ICHHU KHIKAa B WHBECTHIMOHEH MOopTdeiin 3a Teprous. Kimacudpukamnmsra e
W3BBpPIIEHA B 3aBUCHMOCT OT ILEJIUTe, 3a KOUTO ca MNPUIOOUTH CHOTBETHUTE WHBECTHUIIHH.
PBpKOBOACTBOTO KIIacHM(pHUIIMpa WHBECTUIIMUTE CH IMPH TOKYIKaTa UM W PEIOBHO Ipepasriiexna
NpeIHa3HAYCHUETO UM.

(a) Lennu xknusca 6 obopomen nopmeeiin

WuBecTuimm, KOUTO ca NMPUAOOUTH C Le TeHEepHUpaHe Ha IMevanda OT KPaTKOCPOYHH MPOMEHH B
[CHUTE ca KiIacH()UIMpaHH KaTO [EHHH KHIDKA B OOOpPOTeH mMOpTheiln W ca BKIIOYCHH B
KPAaTKOTPaHHUTE aKTHBHU. 3a [IEJTUTE Ha HACTOSIIHUS OTYET, KpaTKOCPOUYHH O3HAa4YaBa 3a nepuoi 10 12
Meceria.

(6) Llennu knudca 8 uHeecmuyuorer nopmehetisi, ObPAHcaAHU 00 NAOEHC

WuBectuiu ¢ GUKCHpaH MajaeX, KOUTO PHKOBOJCTBOTO MMa HAMEPCHHE M TPABO Ja TbPXKU JIO
najex ca KiacuGUIMpaHu KaTo IICHHUW KHW)Ka B MHBECTHIIMOHEH MOPTHEII, AbpKaHU 10 MaICK.
Te3u 1eHHN KHWKA ca BKIIOYCHHU B JBJITOTPAHUTE aKTHBH, C U3KIIIOYCHHE HA OHE3U LICHHU KHMXKA
¢ majgex 1o 12 mecena oT narata Ha OanaHca, KOMTO ca MOCOYCHU KaTO KPAaTKOTPAMHU aKTHBH, 3a
OTUeTHHS epuol. J[py’>KeCTBOTO HE TPUTEKaBa TaKUBa (DMHAHCOBY AKTHBH.

(6) Llennu knudica 6 uneecmuyuonen nopmeheiin 3a mvp2oeus

WNuBecTuiuTe, NpUIOOUTH C HAMEPEHHE Jla Ce AbP)KAT 3a HEONpe/eNIeH MEepHO OT BpeMe, KOUTO
Morart Aa ObIaT IPOJaeHH B 3aBUCUMOCT OT HYXIUTE OT 0OOPOTHHU CPEACTBA WU NPU MPOMSHA Ha
JUXBEHUTE MPOIEHTH, Ca KIACH()UIMPAHU KaTo IICHHH KHIDKA B HMHBECTHUIMOHEH NOPTQEin 3a
THProBUsl (MHBECTUIIMM Ha pAa3MOJOKEHUE 3a MpoJdax0da); ChIIATE ca KiIacH(pUIMpaHu KaTo
IBITOCPOYHH aKTHBU, OCBEH aKO PBKOBOJICTBOTO HE HM3Pa3H HAaMEpPEHHE Ja ABPKH IOCOUYECHHUTE
MHBECTHUIMH 32 [T0-MAJIKO OT JBaHAJEeCceT Mecela OT AaraTa Ha OajaHca WK aKo Te He ca MpeABHICHU
na ObIaT M3IMONI3BaHH TPH €BEHTYAIHO HAaOHWpaHe Ha O0OpOTEH KamMTal U ce KIacupHUIUpaT KaTo
KPAaTKOCPOYHH aKTUBH. BCHYKM WHBECTHIIMHM IbpKaHM 3a NPOJakOa W TEXHUTE CHPABEUTUBH
croiiHocTr KbM 30 toru 2007 . ca mokaszanu B [Ipmmoxenue 26.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3rome Ha JeiiHOCTTA M NPUJIATAHATA CYETOBOIHA NMOJIUTHKA (POAbJIKEHHE)
HNuBecTunmy (MpoabJikeHue)

[Tokynkure W mOpoAaXOWTE HAa WMHBECTHULMM Ce MpPH3HABAT HA JaTaTa Ha ClelKara, Karo
HpeCTaBIsBaIllA € JaraTa, Ha KOoATO JIpy)KeCTBOTO ce aHrakupa jAa 3aKylH I MPOoJajie aKTHB.
Llenata Ha mpuIOOMBAaHE BKJIIOYBA IMPEKUTE PA3sXOAW 1O cAejKaTa. VHBECTHIMUTE IMbPBOHAYATIHO CE
TPH3HABAT 10 CHPABEIMBATA CTOMHOCT IUTIOC PA3XOUTE MO TPAH3AKIIMATA 38 BCUUKH (DMHAHCOBH aKTHBH,
KOMTO HE C€ BOJIAT 110 CIPABE/TMBATA CTOMHOCT KaTo revasioa 1in 3aryda. VIHBeCTHIMH ce OTIHCBAT, KOraTo
TpaBata 3a MoJTyyaBaHe HA MAPUYHUTE MOTOLM OT WHBECTHIIMH Ca M3TEKIM WM ca OWIM HPEXBBPICHUA U
Jpy»KecTBOTO € MPEXBBPIIIIO B CHIIECTBEHA CTETICH BCHUKU PHCKOBE U M3TO/IH OT COOCTBEHOCTTA.

[lennure KHWXA B 000POTEH MOPT(HEHIT ¥ B MHBECTUIIMOHEH MOPTQEI 3a THPrOBUS BIIOCIICACTBUE CE
OTYMTAT MO CIpaBeJIMBa CTOWHOCT. LIeHHUTE KHIDKA B WHBECTUIIMOHCH TMOPTHENN, IbpXKaHU [0
Majie’k Cce OTYMTAT MO AMOPTU3UpPyEeMa CTOWHOCT, M3IMOJ3BaKM METOAa Ha C(EKTHBHUS JIMXBCH
NpoIeHT. Peann3upannTe W Hepeaau3HpaHWTE TEYaONM W 3ary0H, BB3HUKHAIW MPH TPOMSHA Ha
CTpaBe/yTMBaTa CTOWHOCT HA IICHHUTE KHIKA B 000pOTEeH MOpTQEi ce oTpa3sBaT B OTYETa 3a
JIOXOJIMTE TIpe3 MeproJia, B KOWTO Bh3HUKBAT. Pean3vpannuTte U HepeaTu3upaHUTe nedanoun u 3aryou,
BB3HUKHAJIM TPH MPOMSHA Ha CIpaBeJiMBaTa CTOMHOCT HA IIGHHUTE KHIDKA B HHBECTUIIHOHCH
nopTdeiin 3a TBProBUs C€ OTYUTAT B COOCTBEHUS KATIUTAL.

B CJIy4auTeC, KOrato LCHHW KHH)XXa B HMHBCCTHIHOHCH HOpT(l)CﬁJ'I 3a TbProBUA CC IpOoAaBaT WIHU
O6€3H€HHB3T, HATPYHNAHUTC KOPCKIUU CC BKIIOYBAT B OTUCTA 3a JOXOAUTC KATO neqan6a/3ary6a oT
HMHBCCTHIIMHU C ICHHU KHHIXA.

CnpaBeyiiBaTa CTOMHOCT Ha KOTUPAaHUTE MHBECTHLIMH C€ Ompesens Ha 0a3a JaHHWUTE 3a LICHUTE Ha
nazapa (“b®b- Codus” AJl) . CrpaBeqyuBata CTOWHOCT HA WHBECTUIIMN B TICHHU KHIDKA, KOUTO HE
ce TbpryBaT Ha (oHzoBaTa Oopca ce Oompeness , W3MON3BAMKKM TEXHUKU 3a OLEHSBAaHE , KOMTO
BKJIIOYBAT W3MOJI3BAHETO HA MOCJIEAHU MA3apHU CIEJIKU C aHAJOTMYHU HMHBECTHULMM ,aHAIN3 Ha
JUCKOHTHPAHUTE MAapUYHU MOTOLM U MOJEIM 3a OlleHKa Ha omuu. Koraro He MOXe HaleXIHO Ja
ObJIe omnpernerieHa CrpaBeUTBaTa CTOMHOCT Ha KAalTUTAIOBUTE LIEHHN KHIKA, TO T€ C€ MPU3HABAT II0
IICHA Ha TPHI00MBaHe, HAMAJIEHAa C BEHTyallHa 00e3IeHKa. AKO B CIIeIBAIlld OTYETHU MEPHOMIN CE
MOSIBM HAJICK/IHA OIICHKA 32 Te3M MHBECTHULIMU TE CE MPEOLEHSBAT IO CIPaBEAJMBa CTOMHOCT KbM
Ta3u Jara.

Ha narara Ha Oamanca J[py»KeCTBOTO OICHSBA JadM CHIIECTBYBAT OOCKTHBHH JIOKA3aTEJICTBA, 4e
(hvHAHCOB aKTHB WM Tpyna oT (MHAHCOBU aKTUBU ca obe3neHeHu. Korato ce TecTBar 3a obe3ieHKa
KalMTAIOBUTE IICHHU KHIXKA, KJacu(pUIIMpaHu KaTo pa3noiaraeMu 3a mpojaxoa, ce B3uMa MpeBuI
HAJIMYMETO HAa CHIIECTBEH WM MPOIBIDKHUTENCH CTaJl B CIPaBeIMBaTa CTOMHOCT MOJI OTYETHATA.
AKO ChIIIECTBYBa JIOKA3aTEJICTBO 32 00e3IeHKa Ha ,,()MHAHCOBUTE aKTUBH, JbPKAHU 3a Tpojaxoa’”,
TO HATPyHaHWTE 3aryOu (M3YKMCICHW KaToO pasihKa MEXKAy IeHaTa Ha MpUIoOWBaHE, M TEKyIaTa
CIIpaBeJInBaTa CTOMHOCT MUHYC O0€3IIeHKa, OTYETCHA B IIPEAXO0JICH MePHOJT B OTYETA 3a JOXOJIUTE),
Cce TPEeMEeCTBAaT OT KalmuTajia W Ce MPU3HABAT B OTYETa 3a JOXoAWTe. 3aryba OT OO0e3lleHKa Ha
KaIMTaJIOBH HHCTPYMCHTH, PU3HATA B OTUYETA 33 JOXOJHTE, HE MOXKE JIa CE CTOPHHUPA TPE3 0TYETA 32
JOXOJWTE TIPY TPOSIBIICHNE HA 0OpaTeH eekT oT oOe3neHKara.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3rome Ha geiiHOCTTA M NPUJIATAHATA CYETOBOIHA NMOJUTHKA (IPOAbJIKEHHE)
ITapuyHu cpecTBa U eKBUBAJICHTH

3a 1eaMTe Ha OTYeTa 3a MapUYHUSA MOTOK, MApUYHUTE CPECTBA U MAPUYHUTE €KBUBAJICHTH BKIIOYBAT
napu B Opoii, 1o 0aHKOBU CMETKHU, JPYT'H BUCOKO JIMKBUAHU KPATKOCPOYHU MHBECTHULIMH C
I’bpPBOHAYAJIEH MaJIekK J10 3 Mecella, KakTo u 0aHKoBH oBbpApadTH. B Gananca oBbpapadTute ce
BKJIFOUBAT KaTO KPATKOCPOYHO 3aIbJDKEHUE B KATErOpUATA HA KPATKOCPOUHHTE.

T'])pFOBCKI/I B3¢MaHuA

TbprockuTe B3eMaHUs ce€ MPU3HABAT ITbPBOHAYAIIHO 10 CIIPABE/JINBA 1I€HA, A BIIOCJIEICTBUE 110
aMOpPTU3MpPaHa CTOMHOCT, (KaTo ce U3MOoJI3Ba MeTo/a Ha €(DEeKTUBHUS JIMXBEH MPOLIEHT), HaMaJleHa ¢
eBEHTYyaJTHa MTPOBU3MS 3a oOe3nenka. O0e3IeHKa ce MPaBy B CIIydail, 4e ChIIECTBYBa 0OCKTUBHO
JI0Ka3aTeNCTBO, Ye Jpyx’ecTBOTO HAMA Aa ObJie B ChCTOSTHUE J1a CbOEpe BCUUKHU IBIKUMHU CYMH,
CBITIACHO ITbPBOHAYATIHUTE YCJIOBHSI 110 OTHOILIEHHE Ha ChOTBETHUS pazueT. CymaTta Ha 00e31eHKa €
pas3nukara Mexay OalaHCOBaTa M BH3CTAHOBHMA CTOMHOCT, KOATO MPECTABIIsIBA HACTOSIIATA
CTOWHOCT Ha NAPUYHUTE NOTOLH, JUCKOHTHPAHA C TA3apPEH JMXBEH MPOLCHT MIPUIOKUM 33 CXOAHU
KIHeHTH. PasMepbT Ha 00e3IeHKaTa ce mpu3HaBa B OTYETA 32 JIOXOIUTE.

Co0CTBEeH KanuTaJa

WUsnanenure OOMKHOBEHU AKIUH CHCTABJIABAT 4aCT OT OCHOBHHA aKIMOHECPECH KalluTall. Z[I/IBI/IZ[CHTI/I
M0 OOMKHOBEHHUTE aKIIMKU CC OTYUTAT B HAMAJICHUC Ha COOCTBEHHS KaIUTAall Ipe3 nepuoaa , B KOMTO Te
6’b,Z[aT o0siBenn. HeBHeceH kamuTail HaMa.

IIpoBu3un

IIpoBu3um ce mnpusHaBar, Korato JIpy>KeCTBOTO HMa CErallHO IIPaBHO WM KOHCTPYKTHBHO
3aJbJDKEHUE KaTO PE3yJITaT OT MMHAIU CHOUTHS; MO-BEPOSATHO € Ja BB3HUKHAT (OTKOJIKOTO Ja He
BB3HUKHAT) W3XOJAIIM IapUYHM IIOTOLM 3a IIOracsBaHE HA 3aJbJDKEHUETO, U KOraTo MOXKeE
HaJe)KIHO Jla C€ ONpEAeiad cyMaTa Ha caMoTo 3aibiukeHue. [IpoBusumrte 3a IpecTpyKTypupaHe
BKJIIOUBAT IJI00M NpU MpeKpaTsABaHE Ha JM3MHIM W M3IUIAIAHE HAa JOXOOU IIPHU HpeKpaTsBaHe
JIOTOBOpHUTE Ha ciayxutenu. [IpoBusnm 3a Obaemu 3aryou ot IeHHOCTTa He ce TPU3HAaBaT.

Koraro mma HSKOIKO TOMOOHM 3aABJDKEHHUS, BEPOSTHOCTTA Ja BBH3HUKHAT W3XOMAIINA TMapUIHHU
MOTOLM 32 TAXHOTO IOTACSIBAHE CE€ OLICHSABA, KATO CE€ B3€Ma IMPEIABHJ LICJIHS KJIAC OT 3aIbJIKCHUS.
IIpoBu3us ce npu3HaBa AOPU U B CIYYHUTE, B KOUTO BEPOSITHOCTTA Ja Bb3HUKHE U3XOMSAN] MapUuCH
MOTOK 3a JaJICHO 3aIbJKCHHE B Kjlaca € MaJika.

HpOBI/I?:I/II/ITe CC ONpeaAciiiAT Ha 0a3a ceramHaTa CTOMHOCT Ha pa3xoauTe, KOUTO CC OYaKBa [a ca
HGO6XOI[I/IMI/I 3a YPCIKIAAHC Ha 3abJLKCHUCTO, KaTO CC M3I0JI3Ba JTUCKOHTOB q)aKTop npean JaHbly,
KOHTO OTpa3saBa TCKyllaTa IIa3apHa CTOMHOCT Ha napuTe BBB BPEMCTO U CHC]_II/I(l)I/I‘-IHI/ITe 3a
3aABJDKCHUETO PHCKOBE. VBeaudeHneTo Ha cymaTta Ha IpOBU3HATAa C TCUYCHUC Ha BPEMCETO C€
IIpyU3HaBa KaTo pa3xo/ 3a JIMXBa.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3rome Ha JeliHOCTTA M MPUJIATAHATA CYETOBOHA MOJUTUKA (MPOIBbJIKEHHE)
3aemn

3aemute ce Mpu3HaBaT MNObPBOHAYAIHO TIIO0 CIIpaBEIJIMBa CTOﬁHOCT, HaMaJICHa C HallpaBCHUTC
pa3xoan IO MU3BBPUHIBAHETO Ha TpPaH3aKIUATA. B mocneactBue 3aeMuTe ce OTYMTAT MO
aMOpTHU3HupaHa CTOﬁHOCT; BCsAKa pasjinka MCXKXAY ABbJDKUMHUTC IJIalllaHUA (HCTI/IpaHI/I C pa3xoauTe 110
H3BBPUHIBAHCTO Ha TpaHSaK]_II/II/ITe) 1 CTOMHOCTTA Ha 3aema ce IIpUu3HaBa B OTUCTA 3a JOXOAUTEC IIPE3
Iepuoaa Ha 3a€Ma, KaTo CC U3IM0J3Ba METOZA Ha e(l)CKTI/IBHaTa JIMXBA.

OT1cpoyeHu 1aHbIH

OTCpO‘ICH JaHBK CC Ha4YHuCJIsIBaA 110 OanaHCOBUS METO 3a BCUYKHW BPEMCHHH PA3JIMKH, SBABAIU CC
MCXIY JaHbyHAaTa OCHOBA Ha aKTUBUTC W INACUBHUTC W OTYETHATA UM CTOMHOCT BBHB q)HHaHCOBI/ITe
OTYCTH. HpI/I N3YUCIABAHE HA OTCPOUYCHUTE JAaHBUU CC U3INIOJI3BAT JAHBYHUTEC CTaBKH, I[eﬁCTBaHH KbM
Jarata Ha CBCTaBJAHC Ha 6ancha, KOUTO C€ OTHACAT 3a ICPHUOJUTC Ha OYAKBAHOTO 06paTHO
IMPOABJICHUEC HA JAHBYHUTE BPEMECHHU PA3JIUKHU.

OTCpoveHNTE JNaHBYHU AKTUBU CE TMPHU3HABAT B CTENCHTA, B KOSTO € BEPOSTHO HAIUYHMETO HA
Opzela odaraema neyaiidoa, ¢ KoaTo Morar 1a Obp4aT Bb3CTAHOBEHHU TE3U aKTUBH.

OCHOBHHTE OTCPOYCHU JaHBbIIU Bb3HUKBAT OT IPCOLICHKATa Ha HBHFOTpaﬁHHTC MaTCpruaiHi aKTUBU
" Ha ABJITOCPOYHUTC MHBECTUIIMHN HA PA3IIO0JIOKCHUC 3a npoz[a>K6a.

KoM 31 gexkemBpu 2006 r. JIpy)ecTBOTO He pasmosnara ¢ JaHbYHU 3aryou 3a MpeHacsHe.
3agbiKeHUs 10 IEHCMOHHO OCUTyPsIBaHe

Jlpy>ecTBOTO HE ynpaBisiBa 3ab/DKUTEIHU WIN 100pOBOJHM NEHCHOHHU (poHoBe. M3mnamaneTo
Ha MEHCHM ocTaBa 3aabibkeHue Ha Haumonannus Ocurypurenen MHctutyT. [pykecTBOTO Itamia
JAHBK BBPXY A0X0/a Ha (U3MUYECKH JIUIIA, BHOCKU 33 COLIMAJIHO U 3[JpaBHO OCUTI'YPsIBaHE, KaKTO U 3a
"YHuBepcaneH MeHCHOHEH (OHJA', CBIIACHO JIeHCTBalIaTa B CTpaHaTa HOpPMaTHBHA ypejaoa.
Pa3xonute 3a MEHCHOHHO OCHUTYpsIBaHE CE€ NMPU3HABAT B OTYETa JOXOIUTE 3a MEPHOAA, 32 KOHTO ce
OTHACAT.

CeriacHo usnckBaHusTa Ha Kozmekca Ha Tpya npu npekpaTsiBaHe Ha TPYAOBOTO MPAaBOOTHOILEHUE,
cliel KaTo pabOTHUKBT WM CITYKHUTEIST € NPUIOOMII TPaBO HA MEHCHS 32 OCHTYPUTENCH CTax U
BB3pacT, JpyKecTBOTO € 3aIbJHKEHO J]a My M3IUTaTH 00e3IIeTeHHEe B IBYKPAaTeH pa3Mep Ha OPyTHOTO
TPYAOBO Bb3HArpaKJeHUE KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO IIPaBOOTHOILIEHUE. B ciryuai,
ye paOOTHUKBT WK CIYKUTEIT € pabotuil B [[pyxkecTBoTo npe3 nocneauute 10 roquHu, pasMepbT
Ha 00e3IIeTeHUETO Bb3/IM3a Ha IIECTMECEYHUS pa3Mep Ha OpyTHOTO My TPYAOBO Bb3HarpakJeHUE.

Jpy>ecTBOTO HE € HAYMCIWIO TPOBH3HH 3a OOC3MIETCHHS HA CIY)KUTEIUTE TPU EBEHTYaITHO
npeKpaTsBaHe Ha TPYJOBOTO IMPABOOTHOIICHWE MOPaad NMEHCHOHUpPAHE , 3aIIOTO MpELCHsSBa, 4e
pa3MepbT Ha TE3W €BEHTYAJIIHH Pa3XOqd HAMa Jia UMAT ChUIECTBEH XapaKTep CHPSMO TAaHHHUTE OT
(MHAHCOBHSA OTYET.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3oMe Ha JeiiHOCTTA M MPHJIAraHATA CYETOBOAHA MOJUTHKA (MPOABbJIKEHHE)
TBHProBeKu 3abJKEHAS

T’prOBCKI/ITe 3aABJDKCHUS CC IIPHU3HABAT IIbPBOHAYAJIHO 11O CIIpaBEJIMBa IICHA, a B MOCJIICACTBUC 110
aMOpTHU3rpaHa CTOMHOCT KaTO C€ M3MO0JI3Ba METOJa Ha e(beKTI/IBHI/ISI JINXBCH IMMPOLCHT. T’prOBCKI/ITe
3aAbJDKCHUA NPCACTABIIABAT 3aAbJDKCHUSA KbM KPECAUTOPH, AOCTAaBYHULH, NEPCOHAI (BKJ'I. 3a
HCHU3IIOJI3BaH OTHyCK), JaHbYHU 3aJbJIZKCHHA.

C4eTOBOJHO OTYMTAHE HA JIU3UHIOBH AO0roBOpPH, KOraTo I[py)l(eCTBOTO € JIMBUHIoImoJgayvaTeJa
DOUHAHCOB JU3MHT

JIM3VHTOBH AOrOBOPH, IIPH KOWTO CE€ WM3BBPIIBA NPEXBBPISHE HA BCUYKH PHUCKOBE M M3TOAM OT
aKTHBa, CE OTYMTAT KaTo (PMHAHCOB JIN3MHT. DUHAHCOBUAT JTU3MHT CE€ OTpa3siBa IO CIIPABEIIMBATA
[IEHA Ha HACTWs akTWUB. BCSIKO JIM3MHIOBO IUIAIlAaHE €€ paslpeneis MeEXAy 3aIbIDKEHHETO W
(MHAHCOBHTE pa3XxoaW, Taka 4Ye Ja C€ TONy4YH IOCTOSHHA JINXBAa BBPXY IBJDKMMATa TIIABHHIA.
ChOTBETHHTE HAeMHHM 3aab/DKeHHs Oe3 (HUHAHCOBHTE pa3XOAM, C€ BKIIOYBAT CHOTBETHO B
KpPaTKOCPOYHU W IBJITOCPOYHM 3aAbKCHHAA. DUHAHCOBUTE Pa3XxOAu CE€ Pa3NpEAeiAT CUCTEMATHYHO
N0 TEPHOIM, B PAMKHTE Ha JIM3WHTOBHS CPOK. AKTHBHTE, NMPUAOOWTH IO pena Ha (HHAHCOBH
JIM3UHTOBU JOTOBOPH, CE aMOPTH3HUpAT Ha 0a3a Ha TEXHHs OYAKBaH IOJIE3EH CPOK HA TOAHOCT.

OnepaTuBeH JU3UHT

JIM3MHTOBM 10TOBOPH, IPU KOUTO PUCKOBETE U U3TrOJUTE OT aKTUBA CE€ 3ara3BaT OT JIM3UHIOJaTels, ce
OTYUTAT KAaTO OMNEPAaTUBHU JIM3MHTOBM JoroBopu. Ilmamanusara, HM3BBPLUIEHM IO ONEPAaTHUBHU
JIM3MHTOBU JIOTOBOPH, C€ OTYMUTAT HA JIMHEWHa 0a3a KaTo TEKYILIM Pa3Xojau 3a ChOTBETHHS MEPUOJ B
PAMKUTE Ha JIU3UHTOBHUS JIOTOBOP.

Koraro norosop 3a onepaTHBEH JU3UHI € NMPEKpaTeH Npean MPHUKI0YBAHE HA JIM3UHIOBUS MEPUO,
IUIAIAHKATA, HAPABEHU OT JIM3MHIONOJYYaTels 10 HEYCTOMKH U ITI00H, ce MpH3HABaT 3a pa3xoll B
HepHOo/ia, B KOWTO I0TOBOPHT CE MPEKPATH.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3rome Ha JeiiHOCTTA M NPUJIATAHATA CYETOBOIHA NMOJIUTHKA (POAbJIKEHHE)
IIpuxonu u pazxoan

[IpuxoauTte Ha APYKECTBOTO ce (OpMUpPAT OT: MPUXOAU OT YKa3aHU KOHCYJITAHTCKU YCIYI'M Ha
IBLIEPHUTE JPYXKECTBA, MPUXOAMU OT JIMXBU IO MPEIOCTAaBEHU 3a€MHU Ha JIBILEPHUTE JPY>KECTBA,
OpUXOAW OT JAMBHUJCHTU TOIYYEHH OT IBILEPHUTE JpYKECTBa, NPUXOAM OT IMpoaaxda Ha
UHBECTULIMH.

[Ipuxonute OT mpojaxOM Ha CTOKM ce IMpHU3HaBaT KoraTo JlpyecTBOTO NpojaBa cTOKaTa Ha
KJIMEHTA, KJIMEHTHT IpUeMe CTOKaTa U ChbOMpPaeMOCTTa Ha MPOM3TUYAIOTO OT CAEJKaTa B3eMaHe €
pasyMHO TrapaHTupaHa. ['OpHOTO O3HauaBa ue 3HAYUTEIHM DPUCKOBE M OOJaru CBBP3aHU ChC
cOoOCTBEHOCTTa Ha CTOKUTE Ca MPEXBBPJICHU HA KyIlyBaya.

IIpuxoauTe OT MpeIOCTaBEHN YCIYTH CE IPU3HABAT B OTUETHUS NEPUOJ, B KOMTO ca U3BBPIICHH, HA
0a3ara Ha CTENEHTAa Ha W3IBJIHEHHUE, ONpE/AeiieHa KaTo IMPOIEHT Ha WM3BBPIICHUTE YCIYTH [0
MOMEHTa OT BCUUKHU YCIYTH, KOUTO TPsIOBa 1a ObIaT MPeJOCTABCHU.

IIpuxoxabT OT NMXBH ce MpHU3HAaBa HA TPONOPLHOHAIECH BPEMEBU NPHHIMUIL, B 3aBUCHMOCT OT
OCTaThUHMSA TEPHOJ U e()EeKTHBHATA JIMXBA 32 MEPHO/A HA MAJEK, B CIyJauTe KOTAaTo € ONpEIeIICHO,
4e TaKbB MPHUXOJ e Ob/Ie HaunCIieH 3a J[pyKecTBOTO.

HI/IBH,Z[GHTI/ITC CC MIpU3HaBaT, KOraTo €€ YCTAaHOBHU IIPABOTO 3a IMOJIy4aBaAHC HAa TaKUBA.

pr)KeCTBOTO, OTYUTA TCKYILIO pasxoAauTE 3a JEWHOCTTA M0 MKOHOMHMUYECKH €JIEMEHTH U CIIe]] TOBA Tt
OTHAacs 110 q)yHK]_II/IOHaJ'IHO MNpeaHa3sHA4YCHUEC Pasxonute ce HauucmsBat Ipu Clia3BaHC Ha INpHUHIUIIA
Ha TCKYIIOTO HAYHCJICHUC.

HNHBecTULINN B ABINECPHU APYKECTBA

Cunepron Xonguar AJl mpuTexkaBa KOHTPOJIHO ydacTue B 25 Ha Opoil IblepHH JpyxecTtBa. B
JON'bJIHEHHE Ha HACTOSIIMS HEKOHCOMUAWpaH (HUHAHCOB OT4eT, JlpykecTBOTO mpeacTaBs
KOHCOJIMANPAaH (PUHAHCOB OTYEeT Ha [IpyKecTBOTO W IbLIepHHUTE Hpeanpusatus. VHBecTumnure B
IBIICPHUTE JIPY)KECTBA B HACTOSIIUS (PMHAHCOB OTYET C€ OTYMTAT MO CIIPABEIMBA CTOMHOCT U ca
KJIacu(UIMpaHd KaTo MHBECTUIIMH Ha Pa3NoI0KeHUe 3a mpoaaxoa. Bk npunoxxenus 3 u 26.

AconmMupaHy npenpuATHs

CpydacTusiTa CbC 3HAUUTENIIHO BJIMSHHE C€ OLEHSABAT IO CIpaBeAiMBa CTOMHOCT M ca
KJacu(UIMpaHU KaTO MHBECTULMH Ha Pa3MOJI0KEHHUE 3a IPpoiax0a B HEKOHCOIUAUPaHUs (PMHAHCOB
otyer Ha JlpyxxecTtBoTo. TOBa ca MHBECTUIMU B MPEINPUATHS, B KOUTO J[py’KECTBOTO NMpUTEkKaBa
Mexny 20% u 50% oT kanutana WM BbpXy KOuTo JpyKecTBOTO MMa 3HAYMUTEIHO BIHMSHHUE, HO
HE ¥ KOHTpOoA. Bk npunoxenus 3 u 26.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

Pe3oMe Ha JeiiHOCTTA M MPHJIAraHATAa CYETOBOAHA MOJUTHKA (MPOABbJIKEHHE)
CBbp3anu Jnna

3a nesta Ha M3TOTBSHETO HA HACTOSIMAT HEKOHCOJIMIMPAH (PUHAHCOB OTYET aKIMOHEPUTE, KOUTO
nputexasaT Hag 20% ot rinacoBere Ha OOIIOTO chOpaHUE, TEXHUTE IBLUIEPHU U ACOLMHUPAHU
JpY’KeCTBa, W WICHOBETE€ Ha YINPAaBUTEIHUTE OpPraHHM, KaKTO M YICHOBE Ha TEXHHUTE CEMEHCTBa,
BKJIFOUMTEIIHO U JIpy’KECTBaTa, KOHTPOJIMPAHU OT BCUUKU rOpeu30OpOEHHU JIMIa, Ce TPeTUpaT KaTo
CBBP3aHU JIMIa. B pamkuTe Ha HOpMaliHaTa CTOMAHCKA AEHHOCT Ce OCBIIECTBABAT PEIULIA CIICJIKU ChC
cBbp3aHu yuna. [logpobHa nHdopmanus 3a onepauuuTe CbC CBbP3AaHU JIMIA U pa3deTHTE C TaKuBa
JMIa B Kpas Ha miepuojia e npejacraBeHa B [Ipunoxxenue 25.

OTuuTaHe MO0 CEerMeHTH

Jpy>XecTBOTO HE MOKE€ J1a pa3TpaHUyud OTACITHH MPOAYKTH WIH OM3HEC IEHHOCTH, KOWUTO Ja Ce
XapakTepu3upaT ¢ pa3IMdHu OM3HEC PHCKOBE, KaKTO M JIa C€ pa3/ielH JEHHOCTTa 1Mo reorpadcku
npu3Hak. [lopagu Te3M NpPUYMHHM PBKOBOJICTBOTO CYHMTA, Y€ EBEHTYaJHO OIOBECTABAHE Ha
CeTMEHTEH aHaIHu3 He O Jajio Mo-peieBaHTHA MH(POPMAILUI Ha TOJ3YBAaTEIUTE Ha TO3H (PUHAHCOB
OTYeT.

Iapuynu noroum

HpyxectBoTo n3rotest Otuet 3a napuuaus Notok ceriuacHo MCC 7 “Omuemu 3a napuunu nomoyu”
KaTo Mpuara Mpekus MEeTo/1 Ha ChCTaBSHE Ha apuyeH MOTOK.

JuBuaeHTH

JluBHUIEHTUTE ce MPU3HABAT BbB (PMHAHCOBUTE OTYETH Ha JIpy’KeCTBOTO 3a MEPHOAA, IIPe3 KOWTO
IPaBOTO Ha aKIoHepa 0bJle OKOHYATETHO YCTAHOBEHO M MOTBBPACHO (0T OO1I0TO chOpaHue).

DUHAHCOBO yNIpaBJ/ieHHE HA PUCKa
dakTopu , onpeaeasiiu GUHAHCOBUS PUCK

JetinoctTa Ha J{py>KECTBOTO € U3II0KEeHA Ha peanlia (UHAHCOBU PUCKOBE, B TOBA YUCJIO HA €EeKTa OT
MIPOMSIHA Ha BAIyTHUTE KypCOBE W JIMXBEHUTE MPOLEHTH. PBKOBOJACTBOTO CIENN 3a LSJIOCTHUSA PUCK
¥ THPCH HAYWHU Ja HEYTpaJM3Hpa MOTCHIMATHUTE UM OTPUIATEIHU e(PEKTH BHPXY (HHAHCOBHTE
nokasareiu Ha [pyxecTBoTo.

VYnpaBneHuero Ha pucka ce u3BbpliBa oT LleHTpaneH (uHAHCOB OTHElN, KaTO MOJUTUKATa My €
onobpena ot CebBera Ha aupekropure. OTIETBT ONMperess, OIEHSIBAa M XeKHpa (HUHAHCOBHTE
PHCKOBE B TSCHO CHTPYJHUYECTBO C ONIEPATUBHUTE 3BeHA Ha J[pykecTBOTO. CHBETHT HA JUPEKTOPUTE
npueMa NPUHLUINTE 3a LSUIOCTHOTO YNpaBJI€HUWE HA PUCKA, KAKTO U TOJIUTHKA, OTHACAIA ce 10
cnenuduyHn 00JaCTH KaTo BaJIyT€H pPHCK, JHMXBEH PHUCK, KPEOUTEH pUCK, H3MO0JI3BaHE Ha
JepUBAaTUBHU U HEJEPUBATUBHU (PUHAHCOBM HMHCTPYMEHTH M MHBECTUPAaHE HAa W3JUIIBIM OT
JIMKBUIHU CPE/ICTBA.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

DUHAHCOBO yNPaBJieHHE HA PUCKA (MPOIBJIKEeHHE)

(a) BamyTHO-KypCOB pHCK

HpyxectBoTO omepupa B PemyOnmka bbiarapus m mpuxomuTe M pa3XxoAuTe ca JICHOMHHUpPAHH B
MecTHaTa BaiyTa. ToBa m3nmara [[pyKecTBOTO Ha BAyTHO-KYpCOB PHCK CaMO NP IOJyYaBaHETO Ha
3a€MH, JEHOMHUHUPAHN BBB BAITyTa, Pa3jInuHa OT OTYETHATA . EKCITO3UIIMHTE C€ CIENAT CTPUKTHO U CE
ocurypsiBa epeKTHBHO YIpaBIICHHE HA PUCKA.

(6) JIuxBeH puck

JluxBoHOCHHUTE akTUBM Ha JIpykecTBoTO ca ¢ (UKCHpaHM ¥ IUIABAIlMd JIMXBEHH IPOICHTH.
JpyecTBOTO OOMKHOBEHO 3aeMa CpECTBAa MPH IUIABAIIM U (PUKCUPAHH JIMXBEHH TPOLCHTH, KaTO
EKCIIO3UIIMUTE CE CICIAT CTPUKTHO.

(8) Kpeauren puck

JlpyKecTBOTO HsIMA 3HaUYMMa €KCIIO3MLMs, CBbP3aHa C KpeIUTEH PUCK. J[py’KeCTBOTO € yCTaHOBUIIO
HOJINTUKH, TOJCUTYpSBAIlM H3BBPIIBAHETO HAa MPOAAXKOM HAa KIMEHTH C MOAXOIAIA KpeIuTHa
UCTOPHSI.

(r) JIukBHUIEH pUCK

HpyXecTBOTO HE € M3I0KESHO Ha TOJISIM JIMKBUACH PHUCK U MPOSIBABA THBKABOCT MPU 00€31eUaBaHETO
Ha (HAHCHpaAHE Ype3 MPoAaKOa HAa WHBECTHUIIMU 332 THPTOBHS M ChOWPaHE Ha 3aCMUTE, OTITYCHATH Ha
CBBP3aHH JULA .

3Haunmu CYECTOBOAHHU l'lpl/lﬁ.l'll/l?;l/lTe.]IHPl OICHKH U NMPECUHCHKHU

[Tpubnu3uTenHuTe NPEeLeHKU U MPeINoI0KeHNs ca 6a3upaHu Ha HATPyMaH ONUT U APYTrH (akTopHy,
BKJTIOUMTEITHO OYaKBaHUS 332 ObJCHIM CHOUTHS NPU HAIMYHUTE 00CTOsATENCTBA. JloCTOBEpHOCTTA HA
NpUOTM3UTEITHATE TPEIICHKN U TIPEATOI0KEHHUS Ce Pepasriekaa peaoBHO.

I[pyx(eCTBOTO H3BBbpIIBa HpI/I6HI/ISI/ITeHHI/I MPEUCHKHU U MPEAIIOTIOXKECHHUA 3a HECJIUTC HA CYCTOBOJHOTO
OTUYHUTAHE U OIMOBECTABAHE, KOUTO MOTIaT Ja C€ pasjiindyaBar OT q)aKTI/I‘IeCKI/ITe pe3yiaTaTu. 3HaUNMUTE
CYCTOBOJHHU HpI/I6J'II/ISI/ITCJ'IHI/I NPpEUCHKHW, IIPU KOWUTO HMa 3HAYUTCICH PHCK OT IOCI€ABaIla
ChIICCTBCHA KOPCKI M HA 0aJaHCOBHUTE CTOMHOCTH HAa aKTUBHUTC U MMaCcuBUTE, Ca ONIMCAHU IO-A0JTY:

Oyenka no cnpaseonrusama CMouHOCH Ha UHBECHUYUU:

PBKOBOACTBOTO TpaBM Tperien Ha CHCNKUTE C HWHBECTUIMU(AKINMK) HAa IMyONHYHH TBIICPHU
Jpy’KecTBa H3BBpLIEHM Ha (QoHmoBata Oopca. Ha Ta3sm 0Ga3za ce u3BbpIIBa MPEOlEHKAa Ha
MHBECTHUIIMUTE , KOSITO CE OTpa3siBa B COOCTBEHUS KalMTal.

CnpaBeyiiBaTa CTOMHOCT Ha KOTUPAaHUTE MHBECTHLIMHU C€ ONpesens Ha 0a3a JaHHMUTE 3a LIEHUTE Ha
nazapa (“b®b- Codus™ AJl) . CnpaBeanuBara CTORHOCT HA MIHBECTHUIIMY B IICHHU KHIKA, KOUTO HE CE
ThpryBaT Ha (hoHIOBaTa OOpCa ce ompeaess, U3MO0A3BaiKi TEXHUKHU 3a OLCHSBaHE, KOUTO BKIIIOYBAT
M3I0JI3BAHETO HA TMOCIEIHH Na3apHU CEIKH ¢ aHAJIOTHYHU MHBECTUIMH, aHAJIN3 Ha TUCKOHTUPAHUTE
HApUYHU TOTOLM U MOJIEJIH 32 OLIEHKA Ha OILHH.

Koraro cnpaBemmuBata CTOWHOCT Ha HEMyONWYHUTE JAPYKECTBAa, HE MOXe Jda ObAe HaJeKIHO
U3MEpeHa TOpaaM TOBA, Y€ OOXBAaTHT Ha OTJCTHHUTE NPHONMZUTEIHH OLEHKH HM3MEPEHH upe3
QITCpPHATHBHYA TEXHUKM 32 OICHABAaHE € MHOTO TOJISIM M HE JaBa BB3MOXKHOCT 3a HaIeKIHA
NpuOTM3UTETHA OLEHKAa Ha CIpaBeIIMBaTa CTOMHOCT, TE3W HWHBECTUIIMH CE OIICHSABAT IO
CIpaBejIMBaTa MM IIEHAa B MOMEHTA, KOATO CTaBa IIEHA Ha MNpUIoOMBaHE KBbM JaraTa Ha
(PMHAHCOBHAT OTYET.
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CHUHEPI'OH XOJIJUHI" AQl

MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)

30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

4

JAbarorpaiiau MaTepuaJHu AKTUBH

I'opnien nepuoa KbM
31 nexemBpu 2006 r.
HavanHo canno
HoBonpunoburu
Otnucanu
AmMopTHu3anus

Kpaiino canno

KbMm 31 nexkemspu 2006 r.
OTyeTHA CTOMHOCT
Hatpynana amoprtuzanus
bamancoBa cToiHOCT

Ilepuox kbM

30 FOun 2007 r.
Hagannao cango
Hogompumgoburtu
OTmucanu

AwmopTuzanus 3a ieproaa
Kpaiino canno

Kbm 30 FOun 2007 r.
OTueTHa CTOMHOCT
Harpynana amoptusarus
banancosa cToifHOCT

3emu u Mamuan u  TpancnmopTHH 1011011 0]
crpaau ApYTH cpeacTBa M
CTONAHCKH
HHBEHTAp

34 16 67 117

- 8 1 9

- (1 (14) 15)

- (14) (32) (46)

34 9 22 65

36 131 522 689

(2) (122) (500) (624)

34 9 22 65

34 9 22 65

22 564 6 116 22686

- - (6) (6)

- @) () as)

22 598 8 124 22730

22 600 137 604 23341

2) (129) (480) (611)

22 598 8 124 22730
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

5  HHBecTHIHMH Ha Pa3moJoOKeHHe 32 PoAaxk0a

2007 r. 2006 r.

30 onu 31 nexemBpHU
B Hauanoro Ha roguHara 90 214 50 083
[Tpunobutu 4 588 10 052
Otnucanu (1247) (4 693)
OueHka 1o crpaBejiuBa CTOMHOCT HA NHBECTUIIUUTE - 34772
B kxpas Ha nepuoaa 93 555 90 214

HNuBecTununte Ha pa3moyioKeHHE 3a Mpojaxkda ce KiacupuIMpaT KaTo ABITOTPAHHU aKTHBH,
KOUTO OOMKHOBEHO BKJIIOYBAT THPTyEeMHU KallMTAIOBU IICHHH KHIKA. T€ ce OLeHsABAT TOAUIITHO I10
CIipaBeJyIMBa CTOMHOCT KbM 31 JexkeMBpHM MO TMpeleHKa Ha PBKOBOACTBOTO OINOBECTEHO B
puiIokKeHue 3.

VYBennuenueto ¢ 4 588 x.JIB ce ObJKM Ha: yBenndeHue Ha kamutana Ha Ex Ilu T'az EOOJ ,
npuaoOuTH HOBU JisiioBe B Enekrponn AJl , CBeminHa Al , HOBOYUYpPEIEHO JPYKECTBO TOTUTUBO
Kwurait OO/J] .

WHBecTumuTe Ha pasoNIOKEHUE 32 MPOJAX0a M TEXHUTE CIIPaBeAJIMBU CTOMHOCTH KbM 30 10HU
2007 r. ca noka3zauu B [Ipunoxxenue 26.

6 B3emaHusi, Apyru aKTHBY U Pa3xoau 3a ObAemm

NepUHoIH
2007 r. 2006 r.
30 ronu 31 nexemBpHU
B3emanust OT CBBbp3aHM JMIA, WU3BBH NPEIOCTABEHUTE 3099 2 545
3aemu (Buxk [Ipui. 25)
KoprnopatrBeH nanbk 3a Bb3CTaHOBSIBAaHE 64 61
Hpyru 28 2
3191 2 608
Pazxonu 3a Ob1eny nepuoan 13 9
3204 2617
7  IlapuyHM cpeacTBAa U NAPUYHU €eKBHBAJEHTH
2007 r. 2006 r.
30 ronn 31 nexemBpHU
[Tapuunu cpencTBa B kaca 18 8
[Tapuunu cpeacTBa Mo 0aHKOBU CMETKH 423 555
441 563

3a LECJINTE HA MapUYIHUA IIOTOK MaPUIHUTE CPEACTBA IMPEACTABIABAT HAJIUYHU IApUYHA
Cpe€acTBa B Kaca u 110 0aHKOBHU CMETKH.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUIIOKEHUA CYMHUTE Ca ITOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

8 OCHOBEH KalmuTAaJa

Bpoii aknun CroitHOCT

(xmi1.) (xui1. J1eBa)

KoM 31 nexemspu 2006 T. 14 123 14 123
VBenuuenne Ha KamuTanga 4 236 4 236
K®Mm 30 roun 2007 1. 18 359 18 359

Axnunte Ha J[pyx)ecTBOTO ce ThpryBat Ha bbarapcka donmosa 6opca - Codus Ha cermeHT “A”.
9 IIpemueH pe3epB u 3aKOHOBM pPe3epBU

[IpemuiiHuAT pe3epB Bb3MM3all HA 5 721 xui. nB. € GOpMHUpPaH OT EMHCHU Ha OOMKHOBEHHU aKIUU
npe3 2006 roa. ¢ eMUCHOHHA CTOMHOCT 3,75/1B M HOMHHaNHATa cToWHOCT (17B.) Ha aKUWUTE .
[Ipemwuiinusat pezeps 3a 25 417 xun.jB e GopMupaH OT eMHUCHS Ha OOMKHOBEHHHW aKIUH TPe3
2007rox. ¢ eMHUCHOHHA CTOMHOCT 7JIB. U HOMUHAN 17B.

3aKOHOBUSAT pe3epB Bb3aM3all Ha 3 616 XWI.JIB. € HATPYyNaH B CbOTBETCTBUE C T'BPrOBCKUS 3aKOH,
M3UCKBAIl BCSIKO aKIMOHEPHO JpyxkecTBO na 3anens 10 10% ot HeTHara cu medanda, JOKaTo
3aKOHOBUSAT pe3epB pocturHe 10% ot peructpupaHus akuMOHEpEeH KanuTall. JpyxecTBoTo TpsOBa
Jla TIOJAbpKa TOBA HUBO HA PE3EPB CJie/l BCAKO U3/JjaBaHe Ha aKILIUU.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca ITOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

10

11

O0JMranoHeH 3aeM 1 3aeMH KbM 0aHKH

Oobsinrannonex 3aeM (barocpouex)

Ha 5 pexemBpu 2005 roamna Oe B3eTO pelIeHHWE 3a W3/AaBaHe Ha OOJIWranmuu OT
npyxectBoTo(mrbpBa emucus ) . [Ipu cnegaure napamerpu : Pazmep - 19 558 xun. nB. (10 000 xu.
eBpo); Opoit obmurammum - 10000 6p.; Bum:OOuWkHOBEHH, KOPHOPATHBHH, JIHUXBOHOCHH,
Oe3HaJIMYHH, IOUMEHHH, CBOOOJHO MPEXBBPIIIEMH, HEKOHBEPTUPYEMH , 00€3M€YeHN; HOMHHATIHA
croitHocT Ha ennHa oOmmramust 1000eBpo; cpok g0 magexa 60mMecena; mepuoJi Ha KYMOHHO
wiamane 6 mecena; kynon 6 meceuen Euribor + 3.50% Ha roguHa. Beuuku oGmuranuu Osxa
U3KYIEHU B IIbJIEH pa3Mep.

Banyrara Ha u3naBane Ha obnuramuute € EBpo. EMucronHaTa CTOMHOCT € paBHA HA HOMHUHAITHATA
CTOHHOCT, KaTo eMHCHATa € opraHmsupana oT PaiiaiizeHOaHk m HE ce TBHpPryBa CBOOOIHO Ha
(donmoBata Oopca. OONMTalMOHHUAT 3aeM € 00e3MeUeH ChC 3aJ0XKEH XOTeJ, COOCTBEHOCT Ha
Hogoren Ilnosaus A/l (nbiiepHO ApyxecTBO) orieHeH Ha 33,789 xui. nB.

CrmpaBemmBata CTOHHOCT Ha oOmuramuoHHHs 3aeM kbM 30 tonm 2007 1. He ce pa3nuyaBa
CBIECTBEHO OT HeroBara OaJlaHCOBAa CTOMHOCT, ThH Karo e€(eKTHT OT JAUCKOHTHUpPAHETO Om Owmi
He3HauuTeNeH. EQEeKTUBHUAT TMXBEH MPOIEHT 1O 00IMTrannoHHus 3aeM e 7.81%.

Bbankos 3aem (KpaTkocpoueH)

Ha 10.05.2006rox. e ckmoueH noroBop ¢ banka JICK EAJ] 3a peBonBupalia KpeuTHA JIUHUS B
pasmep Ha 2 muH. EBpo . C anekc ot 27.02.2007r. cymaTa € yBenuueHa ¢ 1 MIIH.€BpO , CpOK 3a
noracsasane 10.05.2008 rox. JIuxsa 3 meceuen Euribor +2.64% roauiixo.

3aemMbT € 00e3MedueH Che 3aJoKeH XoTel, coocTBeHocT Ha ['pann Xorten [Inosaue AJl (apmepHo
JIPY’)KEeCTBO) OlleHeH Ha 14 673 xu. JB.

CnpaBeanvBara CTOMHOCT Ha KpaTkocpouHus 3aeM kbM 30 ronu 2007r. He ce paznuyaBa
CBILECTBEHO OT Herosara OaJlaHCOBAa CTOMHOCT, ThH Karo e€(eKThT OT JAUCKOHTUpPAHETO Ou Owmi
He3zHaunTelNeH. EDeKTUBHUSAT TMXBEH MPOIICHT Mo OaHKoBUsI 3aeM € 6.81%.

DUHAHCOBH HHCTPYMEHTH

HMuBecTHIMM Ha pa3noJioKeHne 3a MPoaak0a (M0CoYeHN CYMH B 0TYeTa 3a J0XOHTe)

KbM 30 roHH

2007 r. 2006 r.
Peanusupana nevanba npu npopax0a Ha UHBECTULIUU
CrpaBeyivBa CTOHHOCT MTPU3HATA B IevanbaTa 1 062 2
Pasznuka mexay nmpoaakHa IieHa U OTYETHA CTOMHOCT 5)
1057 2

o 3HaunMuTE MpoAaKOW HA AKIUH, TIPaBa M JsUI0BE OT chydacTust Ha Cunepron Xonauar AJl kpM
30 rorm 2007 TOA., OT KOUTO JPYXKECTBOTO € peanusupano medanba ca ot Tommso AJ]
AKyMyJIHpaHUSAT pe3epB MO CIpaBeIINBa CTOMHOCT Ha WHBECTHLMHU Ibp)KaHU 3a Mpoaaxba B
pa3mep Ha 1 062 XWi.JIB., TBPBOHAYATHO OTYETEHA B COOCTBEHHS KalMTal, € MPHU3HAT B OTYETA 3a
JIOXOJMTE.
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

12 KpaTkocpouHU 3aabJLKEHUs

2007 r. 2006 r.
30 oun 31 nexkemMBpH
3abIDKEHUs] KbM CBbP3aHM JIMLA 0€3 Te3H 10 MOJyYeHU 3 11
3aeMH, JIETO3UTH U nuBuaeHTH (Bk [Ipui. 25)
3aabIKEeHUs KbM JOCTABUHIIN 21 -
3aabIDKeHUs KbM MepcoHana 223 30
Jlanbiy pa3nuyHu OT 1aHbK Mevanoda 63 19
3a1bJKEHUS 110 COLIMATHO OCUTYPSIBAHE U IPYTH aHbLU 5 6
Hauucnenust no HeM3Moa3BaHU OTITYCKH 15 14
JlpyTH 3aabIDKeHAS 4 -
334 80

13 3aabikeHus mo GUHAHCOB JHU3UHT

2007 r. 2006 r.
JIM3MHIOBO 3aabJ/IKeHNEe — MUHMMAJIHH JJU3HHTOBH 30 1oun 31 nexkeMBpHU
IJIAIAHUSA:
Jo 1 roguna - -
Ot 2 1o 5 roguHn - -
HacTtos1ma cTOMHOCT Ha JIM3UHTOBOTO 3aIbJIKEHUE - -
HacTtosmara CTOMHOCT Ha JIM3UHIOBOTO 3aIbJKEHUE CE 2007 r. 2006 r.

pa3acisl, KakTo CJIcaBa

Jo 1 roguna - -
Ot 2 10 5 rogunu - -

14 Hauyuciaenue 3a J0X0I4 HA HACTH JHIA

JpyXecTBOTO € HAaUMCIWIIO CyMa 33 HEeHM3Moy3BaHu oTinycku kbM 31.12.2006 r. B pa3mep Ha 15 xui.
uB. (2006r.: 15 xumn. nB.)
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca ITOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

15

OTCPO‘leH JAaHBbYHH AKTHBHU U MNACUBH
OTCpO‘{CHI/ITC AaHbYHU aKTUBU U IMTACUBU C€ KOMIICHCHUPAT, KOT'aTO ChIICCTBYBA IOPUANYCCKO IIPaBO
3a KOMIICHCUPAHC HA JaHbYHH aKTHBH CPCILY JaHBYHU MMACUBU U KOTATO OTCPOYCHUTE JaHBIIH CC

OTHACAT 3a €1Ha U Chbllla JaHbYHA aAMHUHHUCTpPALIUL.

JlaHbYHUTE BPEMEHHH pa3jiuKu ce (popMupat upes npusiaraHe Ha 0ajaHCOBUS METOJ MPU
edektuBHa qanbyHa ctaBka oT 10 % (2006 r.: 15 %).

HpOMHHaTa B OTCPOYCHUTC NAaHBbIU €, KaKTO CJIC/IBa:

2007 r. 2006 r.

30 onu 31 gexkemMBpH
B HayaJj0TO HAa roAMHAaTA 557 5410
JIBmKeHne B oT4eTa 32 JIOXOIUTE - 40
JIBikeHre B COOCTBEHUS KalMTall, HETHO OT e)eKTa mpu - (4 646)
NpOMsHA Ha JaHBYHATA CTaBKa
Ipomsna B EJC - (247)
B kpas Ha nepuona 557 557

JlaHbYHUTE BPEMCHHH PA3JIMKHM B CUCTOBOJHHS OalaHC, KaKTO U e()eKTa Ha JaHBUYHUTEC BPEMCHHH
pa3IUKHU B OTYETA 33 JOXOJUTE Ca OTYECTCHH, KAKTO CIICIBA:

31 JIBuxeHus Pasxon/ Ilpomsna 31
J1eKeMBpPH B (mpuxopn) B EJC nexemBpHu
2005 r. coOCcTBeHHsI B OT4YeTa 3a 2006 .
KamuTaa JTOXOAUTE
JlaHbYHH BpeMeHHU
pa3jinKu — NacuB
Peseps 1o cripaBennmBa 5450 (4 646) - (247) 557
CTOMHOCT
JlaHbYHM BpeMeHHU
Pa3JInKH — AKTHB:
OO0e311eHKY HAa NHBECTULINH (34) - 34 - -
O0e31eHKa Ha crpaIu (6) - 6 - -
JlaHbYHM BpeMeHHU
Pa3JIMKHU, HETO 5410 (4 646) 40 (247) 557
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

15

16

(B’BB BCHYKHU NPHUIIOKECHUA CYMUTE Ca IMOCOYCHHU B XUJI. JICBA , aKO HE € YIIOMCHATO ;[pyro)

OTcpoyeH TaHBYHU AKTHBHU U NACHBH (MPOABJIKEHHE)

31 ABuxeHus Pasxon/ Ilpomsna 30 ronu
JeKeMBPH B (mpuxon) B EJIC 2007 r.
2006 r. coOcTBeHHMsI B OT4YeTa
KanuTaja 3a
A0X0aUTe
JaHbYHU BpeMeHHM Pa3IuKH
— acuB
Peseps mo crpaBeanuBa 557 - - - 557
CTOMHOCT
JaHbYHU BpeMeHHM Pa3IuKu
— AKTHB:
O0e31eHKN Ha NHBECTULINHT - - - - -
OO6esmeHka Ha crpaan - - - - -
JanbYHU BpeMeHHH
Pa3IuKH, HETO 557 - - - 557
Pe3epB 1o cnpaBenimBa CTOHHOCT
2006 r. HNuBecTuiun nmcC Oo6mo
Abpxkanu 3a
npoaaxoa
1 smyapm 2006 r. 30 870 19 30 889
PesepB npexBbpieH npu nMpogaxkoa — TaHbK 2717 - 277
Peseps npexsbpiaen npu npogax6a (ITpu. 11) (4 076) - (4 076)
YBenuueHue mo crnpaBeninBa CTOMHOCT 34772 - 34772
VBenuueHue no crnpaBeiinBa CTOMHOCT - TaHbK (64) - (64)
[IpomsiHa B OTCpOYEHHUS TaHBUYEH MACUB 4 680 - 4 680
31 nexemspu 2006 r. 66 459 19 66 478
2007 r.
1 snyapmu 2007 r. 66 459 19 66 478
Pe3epB npexBbpieH npu npogaxkoa — TaHbK - - -
Peseps npexsbpiaen npu npogax6a (ITpui. 12) (1062) - (1062)
YBenauyeHue 1o CrpaBeajiiBa CTOMHOCT - - -
VYBenuyeHue no CrpaBeajiuBa CTOMHOCT - TaHBK - - -
[IpomsHa B oTcpoueHHsI JaHBbUEH MACHB - - -
30 ronu 2007 r. 65 397 19 65 416
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CHUHEPI'OH XOJIJUHI" AQl

MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)

30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

17

Pa3xoam 3a BBHIIHU yCJOYTH

Pa3xonu 3a pexinama

Pa3xonu 3a Haem Ha o¢uc nomenieHue
KoHncyaranTcku u apyru npoecHoHaIHU YCIyTH
TenexkoMyHUKaLlMOHHY pa3Xxoa1,ab0HaMeHTH
Pasxonu 3a 3acTpaxoBku

MecTHU 1aHbLU U TaKCH

Hpyru pazxoau

18 Pa3xoau 3a nepconanaa

19

20

Pa3xoaum 3a 3amnaT Ha CITy>)KUTETIUTE

Pa3xoau 3a conmanHo ocurypsiBaHe

Bo3HarpaxkaeHus Ha YWiIEHOBETE HA HAA30PHUS ChBET U
YOPaBUTEIHHUS CHBET

JApyru pa3xoau 3a qeifHOCTTA

KoncymaruBu n matepuanu
KomanaupoBku

Henpuznar JJJC

Hapenus

Hpyru pazxoan

Jpyru ¢puHaHcoBH nNpuXoau/(pa3xoaun), HETHO

Pazxoau 3a nuxBu (BUX MO-A0TY)
bankoBM Takcu 1 KOMMCHOHHU

Hetna nmeuan6a/(3ary6a) or mpoMsiHa BbB BATyTHHUTE
KypcoBe

Hpyrn

30 ronu
2007 r. 2006 r.
77) (18)
(16) (14)
(110) (49)
(24) (15)
(&) (6)
(85) -
(25) (1)
(342) (113)
30 roun
(157) (80)
(35) (25)
(299) (215)
(491) (320)
30 ronu
2007 2006
(18) (18)
(15) (5)
(32) (20)
(S1) -
4) (12)
(120) (55)
30 roun
2007r. 2006 r.
(983) (751)
(36) (29)
36 3)
(35) -
(1018) (783)

PasxonbT 3a IMXBU ce IBIDKH Ha NOJIY4YCHHU 3aCMU OT ACMHO3UTU NPEAOCTABCHU OT ABLICPHUTC

APYKCCTBA HaA XonauHra , 0aHKOBU 3a€MHU U 06J'II/IF3.L[I/IOH€H 3acM .
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

21 Jlanbum
2007 r. 2006 r.
HOun HOun
Texym JaHbK 57 119
JlaHbYHU BpeMEHHU pa3luKu - -
Pasxon 3a manbk 57 119

JaabkbT BBPXY (uHAHCOBUS pe3ynTar Ha JlpykecTBOTO mpenu oOnaraHeTo C JaHBIU Ce
pa3nuyaBa OT TEOPUTHYHATA CyMa, KOSATO OHM ce TMONydmia MpH MpWIaraHeTo Ha MpPUIOKHMaTa

JTaHbYHA CTaBKa 3a /[py»ecTBOTO, KaKTO CJIE/(BA:

2007r. 2006 r.

HOun IOnu

[leyan6a npeau qaHbIn 1861 5341
Janbk nipu ganbuHa ctaBka 10%(2006-15%) 164 801
Pa3xoau Henpu3HaTH 32 JaHBYHU LIEITH - -
[Tpuxon Heno yIekal Ha o0iaraHe ¢ JaHbK (129) 4 547
Pa3xoj 3a 1anbK 57 119

22 HeTHa cTOHHOCT HA AKTHMBHUTE HA AKIUA U YMCT J0XO0] HA aKLHS

Hernara cToifHOCT Ha aKTHBHTE Ha aK[uA € HU34YHCJICHA 4Ype€3 pasACiIdIHCTO Ha HCTHHUTEC AKTHUBH,

BKJIFOUCHH B OajnaHca, Ha Opos akiuy B OOpBIICHHE KbM Kpasi Ha TOJIUHATA.

2007 r. 2006 r.
30 rouu 31 nexemBpH
HetHu akTuBH, NprHajIeXalld HA aKIIMOHEPUTE (XUII.JIEBA) 150 476 120 217
Cpenano npetersieH Opoii HAa OOMKHOBEHHUTE aKIIUU (XUIISIIIN) 18 359 14 123
HetHa cToiiHOCT Ha aKTUBUTE Ha akUus (JieBa Ha aKIHs) 8.20 8.51

OCHOBHHAT A0XOJ Ha aKIUs ce HU34YHCIIKABA, KaTO CC€ pa3Aciini HETHUAT A0XO[ , IPHUHAAJICIKAIL] Ha
AKIMUOHCPHUTEC, Ha CPEAHO IPCTCTIICHUSA 6p0171 Ha OOHMKHOBEHHUTE aKIli1M B 06p’bIII€HHC npes

rofiHaTa.
2007 r. 2006 r.
30 ronn 30 roHn
Herna neuan6a, mpuHaajexany Ha akiIMOHEpUTe (XHJI1.JIeBa) 3001 5222
Cpenno npetersieH Opoii HAa OOMKHOBEHHUTE aKIIUU (XUIISIIIN) 18 359 12 609
OcHOBeH J0X0/ Ha akius (JieBa Ha aKIHsl) 0.16 0.41

HOXOI{I/ITC C HamajieHa CTOMHOCT ca paBHU Ha OCHOBHHUTC JOXOAW HaA aKIu:, Thil KaTo
pr)K€CTBOT0 HE pasnojiara ¢ ”HCTPYMCHTU, KOUTO Onxa MOTJIH Ja €€ KOHBCPTUPAT B aKIIHHU.
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CHUHEPI'OH XOJIJUHI" AQl

MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)

30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

23 JluBHAEHTH

24

25

Ha mnposenenoto OOmo cwOpanue nHa aknuonepute Ha 21.06.2007T. ce B3e pemieHue 3a
pasmpenencaue Ha auBHAeHT 3a 2006roa. B o6ur pazmep 1 332 966.53 nesa

Hapnqeﬂ MMOTOK OT onepaTruBHAa JeHHOCT

[TocThIeHUs OT KIUSHTH

[Inamanus Ha TOCTaBUUIU
[Tnamanus Ha NEPCOHAJI

Hapnqeﬂ IMOTOK OT onmeparuBHAa JeHHOCT

Caenxn cbe CBbpP3aHM JUla

I/I3B’l>plllel-ll/l Ca CJICAHUTE CACJIKH CbC CBbP3aHM JIMLA:

i) [Ipoaa:k0u Ha ycJyru - AblIIePHH APYKeCTBA

Ceetauna AJ]

[Tamot A/]
bankankepamuk AJl
Wnrepuop Texctun AJ]
[Iersp Kapamunues A/
Tommuso AJ]

I'parn Xoren [ln-B AJ]
Jlakmpom A/l

Crnatuna A/
Enexrpoau ALl

ii) Mokynku
IMokynka Ha MaTepHAJIH - TbIIEPHH APYKeCTBA
Cunepron Kaprt Cepsuz EOO/]

IMoxynka Ha ycJayru - IbIEPHH JPYKeCcTBA
Tommuso AJ]

IToxynku Ha As710Be M AKIMH
Nurepuop Texctun A/

30 roun
2007 r. 2006 r.
476 481
(606) (248)
(297) (189)
427) 44
30 ronn 30 roun
2007 r. 2006 r.
30 30
48 48
24 24
18 18
48 48
108 108
48 48
48 48
48 48
60 -
480 420
30 roun 30 ronmn
2007 r. 2006 r.
4 3
10 10
13
- 513
526
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

25 Cnenku cbe cebp3anu Juna (Ilpoabaxenue)
Pa3uyeTn KbM Kpasi Ha TOAMHATA , MPOU3THYALIHU OT MPOJAAKOU HA CTOKHM H YCJIYTH
iii)B3emManus ot cBbp3aHU JHIA 30 roHun 31 nexemBpHu

ITo THProBeKH cIeIKU U 0€3JIMXBEHH BHOCKU,AUBUAEHTH 2007 r. 2006 r.
JAbmepHu apy:xkecTtBa

Penry6nuka TJ] OO/1 133 133
Cunepron Kapt Cepsuz EOO/] 382 382
Enepmxu [enra EOO/] 2011 1979
IIpemuep Juzaitn EOO/] 98 40
bankankepamuk AJ] 343 -
Hpyru 132 11
3099 2 545
iv) 3aab/sKeHHs1 KbM CBbP3aHM JIULA 30 roHu 31 nexemBpHu
2007 r. 2006 r.

JAbuiepHu apy:xecTBa
TommBo A/l 3 -
Cunepron Kapr Cepsuz EOO/] - 11
3 11
v) [IpenocraBenn 3aeMu KbM CBBP3aHU JIHMIA 30 roHun 31 nexemBpu
JAbarocpounn 3aemu 2007 r. 2006 r.

JAbmepHu apy:xkecTtBa
I'pann Xoten [1noBaus Al 29 536 38 450
Tommuso AJ] 18 097 5370
WNurepuop Texctun A/l 310 380
Enepmxu [denra EOO/] 4309 1485

CoOcTBeHHUK HA IPYKECTBOTO

Owera bu Iu Xonauur AJl - 1430
52 252 47 115

31



CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)
25 Cnenku cbe cebp3anu Juna (Ilpoabaxenue)

v) [IpenocraBenn 3aemMu KbM cBbp3anu Juna (Ilpoaskenue)

JAbuiepHu apy:KecTBa 30 rouun 31 nexemBpHu
Kparkocpounu 3aemu 2007r. 2006r.
Pureitn Unxenepunr OO/] - 20
[Terpomen 1 OO/ 7492 6 739
IIpemuep T AJ] 1280 40
IIamoT AT 1411 1502
I'A3 - bearapusa EOO/] 503 503
bankankepamuk AJl 886 886
Tommuso AJl 78 98
En Ilu I'a3 EOO/] 1286 1033
Cnatunaa AJl 25 -

12 961 10 821

CnpaBemmBaTa CTOMHOCT Ha KPaTKOCPOYHHUTE U ABJITOCPOYHUTC 3aCMU € HpI/I6J'II/I3I/ITeJ'IHO paBHa

Ha OanaHcoBaTa CTOMHOCT, ThH KaTO BJIMSHUETO HAa JUCKOHTAa € HE3HAYMTENHO.
NPEAOCTaBHIIO 3a€MH MIPU €(EKTHBHA JINXBA OT 8 TPOIICHTA.

HpyxecTBOoTO

30 ronu 31 nexemBpH
JInxBu mo npegocTaBeHu 3aeMH 2007 r. 2006 r.
JAbmepHu apy:kecTtBa
Wnrtepuop Texctun AJ] 6 2
I'parn Xoren [lmoBaus AJ] 826 -
[erpomen 1 OO/ 8 -
TommBo A/l 128 1
[pemuep I[TJT AL 12 -
bankankepamuk AJl 6 6
[amot A/ 10 -
En IIu I'az EOOJ] 18 7
I'a3z bearapus EOO/] 3 3
Enepmxu [enta EOO/] 105 28
AKIMOHEP Ha IPY:KeCTBOTO
Owera bu Iu Xonguur AJl - 8
1122 55
14 083 10 876

32



CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

25 Cnenku cbe cebp3anu Juna (Ilpoabaxenue)

vi) [losry4yeHu 3aeMu 1 1eNMO3UTH OT CBHP3aHU JHIIA 30 ronu 31 nekemBpH
(BKJI. IUXBH) 2007 r. 2006 r.
Hbarocpounn 3aemu — Powercroft Ltd 1274 -
Kpatkocpounu 3aemMu U I€TO3UTH C JTUXBU 2 630 4307

3904 4307

CrpaBeyinBaTa CTOMHOCT HAa KpPaTKOCPOUHHUTE 3a€MHU € MpPUOJIM3UTENHO paBHAa Ha OaslaHCOBaTa
CTOMHOCT, Thil KaTo e(QeKThT OT AUCKOHTUPAaHETO Ou Owyl He3HauuTeseH. J[pyxecTBoTo e
HOJTY4MIIO 3a€MH ITpU e(EeKTHBHA JIMXBA OT 7 MPOLEHTA.

30 roHu 31 nekemBpH
vii) 3aabJskeHns 3a JTUBUAECHTH 2007 r. 2006 r.

Jpyru aknnoHepy - pU3HUECKH U IOPUIUUECKH JIUIIA C 2742 1459
yuactue nojg 10% ot xanurana Ha Jpy>kecTBOTO

2742 1459
Ha npoBenenoro O61mo chOpaHue Ha akKIMOHEPUTE Ha
21.06.2007T. ce B3e pelieHne 3a pasnpeneicHue Ha
nuBuaeHt 3a 2006ron. B o6t pazmep 1 332 966.53 nepa
viii) 3aab/sKeHNs 32 HEYNPaKHEHU MPaBa Npu
yBeJIMYeHne Ha KanuTtajaa Ha /Ipy:kecTBoTo
4049 1372
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca IIOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)
26 HuBecTHium 3a mpojaakoa

Pasnpenenenne mo BuA yyacTME Ha HHBECTUIMUTE 3a Ipojax0a crope] crpaBeliMBaTa UM
CTOMHOCT B Kpasi Ha CBbOTBETHHS OTYETEH MepuoiA. Bcuuku ommcaHu mo-mony JApyKecTBa ca
peructpupanu B PenyOnuka bbarapus, ¢ uzkmouenue Ha Powercroft Limitid , Tormmso 10O —
Copbus , TorummBo Kuraii :

Jpy:kecTBO AKIMOHEpeH HpouentHo CrnpaBenauBa  ChnpaseminBa
KAMUTAT KbM  y4acTHe KbM CTOIHOCT cTOifHOCT
30.06.2007 r. 30.06.2007 r. 30 ronm 2007 r. 31 nexemBpH
B XHJL.JIB XWJLJIB. 2006 r.
XHJILJIB.
Ma:KopuUTapHO yyacTue
1 Powercroft Limitid - 482 100.00 103 103
Anrnus
2 Tommmso AJl 5417 73.13 69 203 70 450
3 Tlersp Kapamunauer AJ] 662 63.50 1164 1164
4 T'pann Xorten 4 000 79.89 7739 7739
ITnoBauB AJ]
5 Csermuna AJl 442 81.30 1009 952
6 Enexrpomm A/l 3100 95.12 4 638 703
7 Jlaknpom AJl 2000 98.05 2285 2285
8 Hlamor A/l 417 89.63 522 522
9 Cnatuna AJ] 988 95.41 1185 1185
10 Ilerpomen 1 OO/ 2700 99.00 2673 2673
11 Tpemuep [1n AL 280 95.48 697 697
12 bankankepamuk A/l 75 96.12 358 358
13 Peny6mnuka T/ OO/] 5 60.00 3 3
14 T'a3 - bearapus EOO/] 5 100 5 5
15 ExaIluT'a3 EOOJ 505 100 505 5
16 Cunepron Kepamuxk 5 100 5 5
EOO
17 Cunepron Kapt Cepsus 5 100 5 5
EOO
18 Myntuxep EOO[ 5 100 5 5
19 Ipemuep Auzaitn 5 100 5 5
EOO
20 Enepmxu Henta EOO/] 343 100 343 343
21 Mera Ecreiir EOO/] 795 100 513 513
22 Pwureiitn MHxeHepuHT 5 96 5 5
oo/
23  Cunepron Acer 250 90 225 225
MenumxmbpHT A/l
24  Tommuso OO - CepOust 78 100 78 78
Peny6muka Corpous
25 Tommuso OO/l Kurait 96 100 93 -
93 369 90 028
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MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
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(B”bB BCHUYKHU NPUITOKEHUA CYMHUTE Ca ITOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMECHATO Z[per)

26

N =

[\

27

HuBecTnuum 3a npoaaxéa (MpoabJKeHue)

JlpyxecTBO Axuuonepen  IlpouentHo CopageninBa CnpaBeninBa
KanuTaj KbM  y4acTHe KbM CTOHOCT CTOIHOCT
30.06.2007 r. 30.06.2007 r. 30 ronu 2007 r. 31 nekemBpH
B XWJI.JIB XHJILJIB. 2006 r.
XWIJIB.
3HaUYUTEIHO yUyacTHe
Xeses kuM AJ] 166 34.00 14 14
Xronmait ®uHaHC 650 23.08 150 150
AJICHUL]
164 164
MuHoOpUTapHO y4yacTue
ITanaiior Bonos AJ] 163 4.11 13 13
Enmpom A/l 4264 0.07 9 9
22 22
93 555 90 214

Yci10BHHU 3a0bJIKEHUS M YCJI0BHU aKTUBH

IIpe3 2003r. npex Coduiicku Tpajcku c¢ha € 3aBefieHO jaeno cpenty "Cunepron Xommuar"AJl ot
yeTupu (HPU3NIeCKH Jnma 1mo wi.26, an.1 oT 3akoHa 3a 3aAbDKCHHATA U JOTOBOPHUTE, C KOETO CE UCKa
pa3BaisHe Ha caenka ot 1999rox. 3a u3BbpIineHa npoxaxoba ot "Cunepron xomauar'AJl Ha 63 130
op.axum ot "H3orcepBu3"AJ] Codusa. C pemenne na Coduiicku rpaacku cpn (CI'C) ucka e
orxBbpieH. Pemennero va CI'C e o6xanBano npen Copuiicky anenaTuBeH ChJ , KOWUTO C pelieHue
ot HoemBpu 2006 T. OTHOBO OTXBBHPINs McCKa. Bb3 ocHoBa Ha Te3m (akTu PHKOBOACTBOTO Ha
Jlpy>ecTBOTO cuuTa, 4e HsIMa yCJIOBHUS 3a HAYKMCISIBAHE HAa IPOBU3UMU.

HaH’b‘IHI/ITe CJ'Iy>K6I/I MoOratr II0 BCJIKO BpEME Oa MNPOBCPAT OTUYECTUTC M PCTrUCTPUTE 3a IMCTTC
MOCIACAOBATCIIHU I'OAUHU OT OTYCTHHA HAaHBYUCH INCPHUOA MU [Ja HAJIOXKAT AOMBIHUTCIHU AAaHBYHU
aKTOBe Wiy riobu. Ha PBKOBOACTBOTO Ha ,HPY)K€CTBOTO HC Ca N3BCCTHU 06CT05IT€J'ICTBa, KOHTO Ouxa
MOI'JIK Ja J0B€AaT A0 Bb3HUMKBAHC HA CHIICCTBCHU 3abJIDKCHUA B Ta3HU obacr.

PvKoBOACTBOTO CUYHTa, Y€ HC Ca HAJIMLC YCJIOBUA HUIIU CACIIKHU, THIKYBAHUCTO HAa KOUTO Aa OOBECAC

A0 HAYUCIIABAHETO Ha OOI'BJIHUTCIIHU TaHBYHHU 3aABJDKCHUA, JIUXBU WX CAHKIUU IIPpHU €BCHTYaJIHA
JaHb4Ha pCBU3UA
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CHUHEPI'OH XOJIJUHI" AQl
MMPUJIIOKEHUSA KbM ®UHAHCOB OTYET (IMPOABJI’)KEHUE)
30 FTOHH 2007 r.

(B”bB BCHYKH HpI/IJ'IO)KeHI/ISI CYMI/ITC Ca IMOCOYCHHU B XUJI. JICBA , AKO HE € yrIOMeHaTO Z[per)
28 Iloeru aHra:KUMeHTH
3aabJKeHUs MO ONePATHBEH JIM3UHT

[Toetn AHTAXXUMCHTH, KOUTO Ca JOTOBOPCHU KbM aTaTa HaA Oananca , HO HC Ca OTPa3C€HU BbHB
(1)I/IHaHCOBI/I}I OT4YCT , Ca KaKTO CJIcaBa:

30 roHHU 31 nekemBpH

2007 r. 2006 r.

OrnepaTuBEH JU3UHT 88 88
88 88

ITpe3 2005 r. ApyecTBOTO € MOJAMUCAI0 TPUTOJHUILIEH A0TOBOP C IOPUAMUYECKO JIUIIE 3a MOJI3BaHe
Ha o¢uc noMeuieHue nox ¢popmara Ha ONEPATHUBEH JIU3UHT .

3a oOciyXBaHE Ha aKIMOHEPHUTE Ha JAPYXKecTBOTO B cperara Ha 2005r.e CKIIIOYEH AOTrOBOpP C
(u3MUecKH JIMIa 3a HaeM Ha IMIOMEIICHHE, ChC CPOK €IHA TOIMHA.

29 CnOuTHA cjel gaTrara HAa 0aJlaHca
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