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I. O01u noxoKeHHs

ya.l. Hacrosimara monuTHka 3a Bb3HarpaxaeHusita B ,,CuHeproH xonauer AJl e
paszpabotena B choreercTBHe ¢ Hapemba Ne 48 or 20 mapr 2013 r. va K@H 3a
M3UCKBAaHMWIATA KBbM BB3HArpaXaeHudTa ¢ Lel OIpelnesisHe Ha IPUHUHIMTE 34
dbopMupaHe Ha BB3HArpaXICHHsATa Ha ujeHoBeTe Ha Haa30pHUs CBBET H
VYnpaBuTenHus CbBET Ha IPYKECTBOTO.

wi.2. [lomuTukara ce npuiara Mo OTHOLIEHHWE Ha Bb3HATPKICHUATA U [PYrd
(MHAHCOBU W MaTepHUaIHUA CTHUMYJH, KaKTO U 00jard, CBbp3aHH C IIEHCHOHHPaHE U
o0e3IeTeHus IpU NpeKpaTsiBaHe Ha JOTOBOPHUTE 3a yIpaBIeHHE.

wi.3. HaJIBOpHI/I}IT CbBET IIpHeMa, NEPHOIHMYHO IIoAjiara Ha IPEIiICO OCHOBHHTEC
OPpHHIMIM Ha [OJMTHKara 3a Bb3HArpaxaeHu#ATa, MU € OTTOBOPCH 3a HEHHOTO
npuiaaraHe.

I1. OcHOBHYM NMPHHIHIH

wi.4. [Ipu dbopMupaHe Ha Bh3HArpKIACHUITA Ha YIEHOBETE HA Han30pHUSA CHBET U
Vpasurenuus chBeT Ha ,,CuHeproH xonauHr’ A/l ce mpunarar ClieIHHTE OCHOBHH
TTPUHITATIH:

1. CtumynupaHe Ha JOBITOCpOYHATa YCTOMYMBOCT Ha  JIPYXKECTBOTO U
rapaHTHpaHe, 4e Bb3Harpax<aeHusita Ha Ham3opHus cbBeT W YIIpaBUTETHHS
CBBET ca (OPMHUPAHK Bb3 OCHOBA Ha Pe3ylTaTHTE OT JEHHOCTTA.

2. OcurypsiBaHe Ha HaOeXIHO W e(eKTMBHO YMOpPaBIE€HHE Ha pUCKa H
HeHAChpYaBaAHE [T0EMAaHETO Ha PUCKOBE, HaJBUIIABAILM PUEMIIHBOTO HUBO.

3. CpoTBeTCTBHE C OM3HEC CTparerusita, LeNuTe, HEHHOCTUTE U JBITOCPOIHHTE
HWHTEPECH Ha JPYXKeCTBOTO.

4. Hepomyckane Ha AUCKPHMMHAIIHS, KOHQIUKT HA MHTEPECH U HEPABHOCTOMHO
TpeTHUpPaHe Ha JIMLATa IIPH OIpeIelisiHe Ha Bb3HAIPaXKICHHUATA.

5. OcwurypsiBaHe Ha HE3aBUCHMO U JOOPOCHBECTHO yIpakKHsABaHE Ha (DYHKI[UHMTE
na KomuTeTa 10 Bh3HArpaX{IeHHsATa (aKo UMa TaKbB), BKIFOYHTEIIHO KOIraro
Te3u (GYHKIMH Ce OChIecTBsIBaT OT Han3opHHUA ChbBET Ha APYKECTBOTO Karo
opraH, KOWTO pa3padoTBa IMOJUTHUKATA 33 Bb3HAIPAXKIECHHUATA.

III. IIpuHuunu npu onpenesisiHe Ha Bb3HArpaskKIeHHATA HA
yneHoBeTe Ha Haazopuus cbBeT H YnpaBHTe/IHHSA CbBET

y1.5. (1) Be3narpakaeHusTa ¥ TaHTHEMWTE Ha djieHoBeTe Ha HanzopHust ChBET H
VYipaBUTEITHHUS CHBET ce onpenenst oT O0moTo chOpaHre Ha aKLIHOHEPHTE.
(2) Tlpu omnpepensHe Ha Bb3HarpaxkaeHusATa Ha HajgsopHus CbBET H

VYrpaBUTenHUs CbBET C€ MPUaraT CIeIHUTE NPUHIUTIN:

1.0curypsiBane Ha HAJSKIHO W  €(QEeKTHBHO YNpaBICHHE W
dbyskimonupane Ha J{pyxecTBoTo.

2.ChOTBETCTBUE  CBbC  CTpaTerusTa, . LEIuTe, LEHHOCTHTE U
J'BJITOCPOYHUTE UHTEPECH Ha APY>KECTBOTO.



3.11po3payHOCT U peasTuCcTUYHOCT.
4.CbOTBETCTBHE U CBpas’MEpPHOCT C (UHAHCOBUTE peE3yITaTH Ha
OPYXKECTBOTO.

41.6. Unenosere Ha HamsopHust chbBeT ¥ YIpaBUTENHHS CbBET cCa IJIBXHH B 7/
(cemeM) mHEBeH CPOK OT M30MpaHeTO UM Ja BHECAT rapaHiks 3a YIpPaBICHUETO CH.
IapaHnuaTa ce BHacsa B JIeBOBe. PasmepsbT Ha rapanmmsra ce ompejens or O6moTo
chOpaHue Ha aKIIMOHEPHTE U He MOXe Ja Ob/ie 0-MabK OT 3-MECEUHOTO UM OPYyTHO
Bb3HArpaxkaeHue. B ciydail Ha HeBHacsiHE Ha TapaHIMATa B OMNpPENeNieHUs] CPOK
CHOTBETHOTO JIMLIe HE IOydaBa Bb3HAIPaXKIEHHUE JI0 BHACSHE Ha IBJIHUS pasMep Ha
rapannuaTa. [Ipy mpomsiHa Ha pasMepa Ha Bb3HAIPaXKIEHHETO YICHOBETEe Ha
HanzopHus chbBeT W YIIPaBUTEJIHUS ChBET ca JUTBXHH B 7 (celeM) AHEBEH CPOK Ja
aKTyaJlM3MpaT BHECEHATa OT TSAX rapaHIHs 3a yIpaBieHHe B pazMep Ha 3-MeCEYHOTO
UM OpyTHO Bb3HArpakJIeHue cho0pa3Ho pazMepa Ha Bb3HAIPaXKICHHETO, ONPENeTIeH
¢ perrenne Ha O6moTo chOpanue Ha aknuoHepuTe. ['apaHLIuATa ce 0cBOOOXKaBa:

- B 1I0J13a2 Ha JIMIIETO, BHECIO rapaHlusaTa — cliell faTara Ha PEIICHUETO
Ha O6moTO cHOpaHWe HA aKIMOHEPHUTE 3a OCBOOOXKIABAHETO MY OT OTTOBOPHOCT H
ciie]] 0cBOO0XKIaBaHETO MY OT IUIbKHOCT;

- B IOJI3a Ha JPYKECTBOTO — B Cily4ail, ye OOmoro cpOpaHue Ha
aKLMOHEPUTE € B3eJI0 pellIeHUEe 3a TOBA IIPH KOHCTATHpaHe Ha HAHECeHW BpeoH Ha
OPYXKEeCTBOTO.

ya.7. IlpunaraHero Ha DPUHUMIKTE HA UI.5 OCHIYpSABAT MPO3PAaYHOCT HA
NIOJIy9aBaHUTE Bb3HATPAXKICHH.

41.8. (1) IIpu onpenensiHe Ha Bb3HArpaXAeHUsITA Ha WieHoBeTe Ha HansopHus cbeer
1 YnpaBuTenHHS ChbBeT Ha ,,CuHeproH xonmuHr AJl B HacToslara MOJUTHKE, ca
OTUETEHH YCIOBUATA HA TPYA Ha CIYXXHUTEJIHUTE B JIPYKECTBOTO, KOUTO Ca €INHAKBH,
KaKTO 3a PaOOTHHUIIMTE W CIYKUTEJIHUTE, TaKa U 3a YIPaBUTEIHHUTE W KOHTPOJIHHTE
OpraHH Ha JPYKeCTBOTO.

(2) Ilpu pazpaboTBaHeTo Ha MOJMTHKATA 3@ Bb3HAIPAKIACHUATA U ONPEIETITHE
Ha Bb3HArpakJcHUATA Ha WwieHoBeTe Ha Han3opHus ChbBET U YIIPaBUTEIHMS ChBET Ha

»CHHEpron xoaguHr AJl ce oTuuTar Bb3HArPaXKACHUATA Ha CIY)XXHTEJIHTC B
JIPYKEeCTBOTO.

471.9. HpHHHHHI/ITe IpyU OIIpele/issHe Ha Bb3HArpaXxJACHUATA Ha YICHOBETC Ha
HaI[?:OpHHH CBbBET H pr&BHTeJ'IHHH CBBET 3aJIeTHalIM B HacTodllaTa IIOJHUTHKa Ce
IpuaraT | 1o OTHOIICHHUE Ha HA3HAYCH ITPOKYPHUCT Ha APYKECTBOTO.

IV. CtpykTypa Ha Bb3HArpaxJaeHHeTo
wi1.10. ,,Cunepron xonauar® AJl Moxe ma W3Iuiama Ha 4ieHosere Ha HanmsopHus

CbBET H yﬂpaBI/ITEJIHH}I CBbBET Ha APYXKECTBOTO KAKTO IMOCTOAHHO Bb3HAIPAXKICHHC,
TaKa H IIPOMCHJIIMBO Bb3HaIrpaXKICHHUC.



y1.11. TTocToSHHOTO Bb3HArpakjeHue, ompeneieHo ot OOmoTo chOpaHHe Ha
aKIIMOHEPUTE, 3aJ1ra B CKJIIOUEHUTE JJOTOBOPH 34 YIIPABIICHHUE.

11.12. (1) [locTOSHHOTO Bb3HArpaXkaeHUE MIPEACTABIABA JOCTATHYHO IOJIAMa 4acT OT
0o0NIHs pa3Mep Ha Bb3HArPaXKIEHHUETO, KOETO 103B0JIABA I'bBKaBa IMOJUTHKA OT CTpaHa
Ha JpPYKECTBOTO OTHOCHO pa3Mepa Ha [POMEHIHMBOTO  Bb3HarpaxiaeHue,
BKIIFOYUTEIHO BB3MOXKHOCT Ja He ObJe HM3IUIaTeHO B Cllydald, 4e KpUTEpHUHUTE 3a
ITOCTUTHATH Pe3ylTarTd He ca U3IIbJIHEHHW, WM KOraro € HajJHIle 3HAYUTENIHO
BIIOIIaBaHe Ha (DMHAHCOBOTO CHCTOSIHUE Ha JPY:KECTBOTO, HIIM aKO Ca HACTBITUIU
U3BBLHpPEOHH OOCTOATENCTBA, BONENIHM [0 3HAYUTEICH pHCK 3a (QUHAHCOBATa
CTaOUIIHOCT MJIM JIPYTH JBJITOCPOYHM MHTEPECH HA IPYIKECTBOTO.

(2) IlocTosHHOTO BBE3HArpaXkicHhe oOXBaIla OMpENeIeHOTO MECEYHO
Bb3HarpakJeHue, KakTO U ION3BaHMs COLMAJIEH MakeT WJIM IIporpama, MPHIIOKHM
001110 32 LSATOTO JPYKECTBO.

wr.13. TIpoMeHIMBOTO BB3HATpaXACHWE € BCAKO [OMNBIHUTEIHO IUIallaHe I0J]
dbopmara Ha nTpemMuu, OOHycH, oOnard, CBBpP3aHH C IIEHCHOHHMpaHe, H JAPYTH
MaTepuajHd CTHUMYJIM, KOUTO C€ N1aBaT Bb3 OCHOBA HAa KPUTEPHUH 3a OLEHKa Ha
H3ITBIIHEHUETO Ha JeHHOCTTA.

.14, [IpoMeHIHBOTO BB3HArpaXKIeHHe € 0OBBP3aHO C PE3YJTATHTE OT NEHHOCTTA,
KaTo HETOBHUAT OOII pa3Mep ce OCHOBaBa Ha KOMOWHAIIMS OT OLEHKHTE 3a JeHHOCTTa
Ha oTmenHus wieH Ha Han3zopuus cbBeT m YmpaBuTenHHs cbbeT, Ha HansopHus
ChbBET U YIPABUTENHHUS CHBET IIJI0, KAKTO M OT PE3ylaTaTHTe OT NEMHOCTTa Ha
npyxectBoTo. [lpn omenkara Ha AeifHOCTTa HA OTAETHOTO JMIE Ce B3eMaT NpeIBH]
KaKkTo (DMHAHCOBH, Taka U He(YMHAHCOBH KPUTEPHH.

wi.15. Ouenkure no win.l4 oOxBam@ar mepuoj OT MUHUMYM 2 TOAMHHM, Taka dYe
OLICHBYHHSAT MPOILIEC Ja C& OCHOBAaBa Ha JBINOCPOYHOTO U3IIbIIHEHHE Ha JEHHOCTTA U
M3IUIaIaHeTO Ha MPOMEHJIMBUTE BBb3HAIPAXKIECHUs Ja € PaslpeleNeHo 3a IMEepPHOL,
OTYHUTAI HKOHOMHYECKHS LIUKBJI U IOETUTE OT JAPY’KECTBOTO PHCKOBE.

41.16. OHGHKaTa Ha pe3ylITaTuTe OT ,ueﬁHocha, H3II0JI3BaHa 34 H3YMCIIABAHC Ha
IIPOMEHIIMBUTE BB3HAIPDAXKIACHHUA H Pa3NpEAecICHUETO WM, BKIIIOYBa KOPCKIHA 3a
BCHYKH BHAOBC HACTOAIIH M 6’]3,[[6].[_[1/1 PHCKOBC.

wi.17. OGuIusT pa3Mep Ha BCSIKAKBU 00e3IIeTeHNs MIPHU IpeKpaTsiBaHe Ha J0roBopa ¢
YJIeH Ha YNOPaBUTEIHHS WIM KOHTPOJHHMS OpraH, BbB Bpb3Ka C IPEICPOYHO
TpeKkpaTsBaHe Ha JOTr0BOPa, IIAIIAHKS, CBbP3aHU ChC CPOKA HA NPEIU3IBECTUETO UIIH
NpeIBHIEHU B Kilay3aTa, 3a0paHsiBallla W3BbPIIBAHETO Ha KOHKYpPEHTHa JCHHOCT,
KaKTO W OCHOBHHM XapaKTCPUCTHKH Ha cXemara 3a JOIBbJIHHUTEIHO J0OpOBOJIHO
TIEHCMOHHO OCHUTYypsiIBaHe, KOTaTO TOBa € MPUWIOKKUMO, Cle/lBa Jla He HaJBHIaBa
cymMara OT M3IUIATCHHWTE TOMHMINHU ITOCTOSHHHM BB3HArpaKAEHUs Ha JHIETO 3a 2
T'OJTUHHU.



41.18. B cnyuaii, 4ye mnpekpardBaHeTO Ha IOTOBOp 3a YIPaBICHWE Ha 4YICH HA
VYIpaBUTENHUS CHBET Ce MBIDKHA HA HE3aJ0BOJMUTENHH PEe3yNTaTd /MK BUHOBHOTO
My TOBefieHHe, 00e31eTeH sl He ce JbIDKaTr.

11.19. BbpXy HauWcCIeHUTe Bb3HArpakJeHUsl Ha YJIEHOBETC Ha HamzopHuus ceBeT H
VIpaBUTENHHMS ChBET €€ M3IUIAlAT 3aJbJUKMTETHH COLMANHM M 30PaBHH
OCHUTYPOBKH.

1n1.20. 3a BpeMeTo Ha MOJI3BaHE Ha HENPUCHCTBEHMTE IUIATEHW AHMW, BHU3HPAHHU B
JIOTOBOPHTE MM 3a YIIpaBleHHe, dieHoBeTe Ha Haa30pHUS ChBET U YIPaBHTEITHHS
CBHBET ITOJTydaBaT ONpPEAeIEeHOTO UM Bb3HArpaXKJAeHHE.

V. IlIpoMeH/IMBO BB3HArPaKIECHHE

yp.21. (1). YUnenoBere Ha Ham3opHus cbBeT M YIpaBUTENHMs CBBET MOrar Ja
HOMYYaBar JOIIBJIHUTENHO MPOMEHIMBO TOAUIIHO Bb3HarpaxaeHue. [IpoMeHInBOTO
Bh3HArpaKIeHKe € eJeMEHT OT 00IIOTO Bh3HArpaXKAeHHe o popmara Ha TAHTHEMH,
npeMud, OOHyCcH W IPYrd MaTepualiHW CTUMYIM M Ce Hu3IUlala Bb3 OCHOBA Ha
KPUTEPHUH 3a OLIeHKa Ha U3IbJIHEHHETO Ha JEHHOCTTA.

(2) PasmepbT Ha TOAMIIHOTO TIPOMEHJIMBO Bb3HAIPAXKIECHHE, H3IJIAIAHO Ha
yjieHoBeTe Ha Han3opHUS chbBeT U YIpaBUTENIHHS CHBET C€ HaYMCIIsBa W H3IUalla
TIPH CTIa3BaHe Ha CIeIHUTE KPUTEPUH:

1. ¢uHaHCOBM IOKa3aTeJd, KOMTO MOraTr Ja BKIFOYBAT, HO HE C€
OTrpaHuvaBar 1o:

- pasmep u auHamuika Ha EBITDA (medanbara Ha IpyKECTBOTO Ha
WHIUBHIYaJIHA WM KOHCONHAMpaHa 06a3a, KaKTo U Ha JBLIEPHUTE OPYKECTBA NIPEAH
JIMXBH, TaHBIH, 00€3I1[eHKH U aMOPTH3AIINH );

- pasMep W JWHAMHWKA HAa MNpojaXOWTe Ha rpymara H IBIIEPHUTE

IpY>KeCTBa;

- pasMep W [OWHAMHKAa Ha B3eMaHMATa Ha TIpynara MW IbIICPHUTE

TPYKeCTBa;

- e¢()eKTUBHOCT IIPM KOHKPETHH CHETKH CBbP3aHHM C MPUAOOMBaHUS H
pasIupsIBaHe Y4acTHEeTO Ha APYKEeCTBOTO, MPECTPYKTypHpaHe M ONTHMHU3alMA Ha
IBUICPHUTE JPYHKECTBA;

- pa3pacTBaHe Ha OHU3Heca Ha 0a3a CerMeHT.

2. He()UHAHCOBH TOKA3aTeNH, KAaKTO Clie/1Ba:
- cma3BaHe NpUHIUNKTEe Ha HalMoHamHHSA KOAEKC 3a KOPIOPaTUBHO
yIpaBICHHE;
- cmasBaHe Ha IOJMTUKATa 32 TMPefoCTaBiHE M pPaslpoCTpaHeHHEe Ha
HHGOOPMALWS U IPYTUTE BHTPEITHU IPaBUila U OJIUTUKH Ha JIPYIKECTBOTO;
- yKpenBaHe Ha penyranusta Ha [ pynara Ha ,,CuHepros xonnuar’ AJl Ha
BCHUKH Ta3apy, Ha KOUTO T PYHKIMOHUPA;

- HOBM HACOKM 3a pa3BuTHe W crparerus Ha Ipynara Ha ,,CuHepros
xonauHr” AJl 3a ciaenBalliy TOOWHU;



- @Hra)XHWPaHOCT, eKCIePTHH IIO3HaHWd M YMEHHsS Ha WICHOBETE Ha
Hajm3opHuss cBBeT | YIpaBUTeNHHUS CbBET BbB Bpb3Ka C BBIPOCUTE HaA
YCTOUYHUBOCTTA;

- cTabunHO W ycroiumBo paseuTHe Ha Jlpyxkecrsoro u Ipymara B
MKOHOMHYECKH, COL[HaJIeH H €KOJOTUYEH acleKT.

(3) Ilpemenkara OTHOCHO W3ITBIIHEHUETO HA (HUHAHCOBUTE KPUTEPHH 32
TIOCTHTHATH pe3y/ITaTH Ce U3BbPILBA eKeroiHo oT Hamg3opHus cpBeT Ha Oasa 3aBepeH
OT PEruCTPHPaH OIMTODP TOAUIIEH WHAWBHAYaJIeH U KOHCOIMAMPaH (HMHAHCOB OTYET
Ha JIpyxecTBOTO. IIperienkara OTHOCHO M3ITBIIHEHHETO Ha He(PUHAHCOBUTE KPUTEPHH
33 TIOCTUTHATH DE3yNTaTH Ce M3BhpIIBa exerofHo or HamzopHus cbBeT Ha Oasa
aHaJli3 Ha TTOCTUTHATHUTE PE3YIITATH 10 3aJI0KEHUTE HEPHUHAHCOBH KPUTCPHUH.

(4) Cnen usBbpIIBaHe Ha mpeleHkara mo ajn.3, Haa3opHuaT chbBeT mpejsara
exxerogHo Ha OOI0TO ChOpaHue Ha aKLIMOHEPUTE 14 OIIPENEIH KOHKPETeH pasMep Ha
TIPOMEHJIUBOTO Bb3HAIPAKJCHUE.

(5) Ob6moTo cvOpaHMe Ha aKMOHEPUTE B3EMa pEIICHUE 3a HW3IIAllaHe Ha
NPOMEHJIMBOTO BB3HATpaKJeHHe Ha wieHoBeTe Ha HajmzopHnuss CbBeT H
YhopaBuTenHus CbBET.

91122, HpOMeHJ'[I/IBOTO BB3HArpaXJeHue, BKIIIOYHATEIHO OTIIOXKEHATa MY 4YacT, CC
u3ramnia caMo axKo TOBa HE 3acTpaluaba CTaOMIHOCTTA HA APYKECTBOTO, U KaTO CC
B3eMaT MNpEABHA KaKTO (bHHaHCOBOTO CBCTOAHHUE H PEIYITATHUTE OT JICMHOCTTa Ha
JAPY)KECTBOTO, TakKa H TIPHHOCA Ha CBOTBETHOTO JIMIE OT HaILSOpHI/IH CBbBET H
yﬂpaBHTGHHHH CBbBCT.

41.23. JIoroBopbT ¢ 4ieH Ha YIpaBUTENIHHS chBeT Ha ,,CHHeproH xonauur* All,
BKJIFOYUTENIHO C M3IBIIHUTENIEH YJIeH, BKIIOYBA pasnope/dH, KOUTO IO3BOJIABAT Ha
IpY’KECTBOTO [1a M3UCKBA BPbIIaHe HA MPOMEHJIMBO Bb3HATPAXKIACHHE, ITPETOCTABEHO
Bb3 OCHOBA HA JJaHHH, KOMTO BIIOCJIEACTBHE Ca CE OKa3ali HeBepHU. PernenueTo 3a
BpBIIaHEe Ha NPOMEHIMBOTO Bb3HArpakjeHwe ce Blema oT OOmOTO chOpaHMe Ha
aKIIMOHEPUTE, KOeTO Ompeness YCIOBUATA W CpPOKa 3a BpbllaHe, ako Te He ca
MOCOYEHHU B JOTOBOPUTE 3a YIIPABICHUE.

w1.24. B cay4aii, ye uneHoBere Ha HanzopHus v YnpaBuUTEIHHsA CbBET IOIy4YaBar
IIPOMEHJIMBO Bh3HArPaXIeHuUe, C el IOCTUTaHe Ha CTa0MIIHH (PUHAHCOBH PE3Y/ITaTH,
u3mamanero Ha 40% oT MpOMEHIMBOTO Bb3HArpaKACHHE Ile Ob/le pa3scpovIBaHO 3a
TIEPUOI OT 3 TOJUHU, KaTo pa3cpodyeHara 4acT OT IPOMEHIMBOTO Bb3HAIPaAXKICHHE 1IIe
ce M3IUIAIIA TTPOTIOPITHOHAITHO HITH Ype3 MOCTeNIeHHO HapacTBaHe, BCAKA IOIKMHa Ipe3
neprona Ha pascpouBare. [Ipu kopurupane Ha pazMepa i cb0OPa3HO NEHCTBUTEIHO
MIOCTUTHATATE PE3yJTaTH, U B ChOTBETCTBHME C HACTOALIATA IIOJIMTHKA, JPYXKECTBOTO
cJeliBa la YBEIOMH CBOEBPEMEHHO 3aCErHaToTO JIULIE.

4w1.25. AKO e HajWile OTPHUIATeNieH WM HEe3aJ0BOJIUTENeH (HHAHCOB DE3YJITaT,
IIPOMEH/IMBUTE Bb3HAIPAXKIECHUS Ce OrpaHUYyaBaT 4pe3 HamallaBaHe Ha TUIallaHMsTa
M0  pa3CpoYEeHUTE  Bb3HArPaXKIEHHWS FJIM C€  Bb3CTAHOBSIBAT  H3IUIATCHU
Bb3HAIPAKICHHUS, KaTO YCIOBUATA M CPOKBT 3a TOBA C€ OMNPENENAT ¢ PEleHWe Ha
O0moTo cHOpaHMe Ha aKITOHEPHUTE.



941.26. (1) ObmioTo chrOpaHre Ha aKIMOHEPUTE MOXKE Ja MPENOCTaBHd Ha UYICHOBETE
Ha Hamg3opHus chBeT W YTIpaBUTETHHS CbBET IPOMEHJIMBH BB3HATPKACHHUSA IO
dopmara Ha aKIUH, OINIMH BbPXY aKiMd, IpaBa 3a NpuAoOMBaHe Ha aKUUU WIIH
Ipyrd (pMHAHCOBM MHCTPYMEHTH TP Cra3BaHe Ha pasmnopendtute Ha Hapemba No 48
Ha Komucusra 3a ¢unancoB Haazop oT 20 mapt 2013 r. 32 M3HUCKBAaHHATA KbM
Bb3HAarpaxkaeHusTa. KbM MomeHta Ha mnpuemaHe Ha IlomaTmkata 3a
Bh3HArpaxaeHuaTa O6moTo chOpaHre Ha aKLIHOHEPHUTE HE € MPHUEMaJIO PelICHUE 3a
TIpeOCTaBsIHE Ha TaKWBa Bb3HArPaKACHUS.

(2) KoHKpeTHHTE YCIOBUS M MapaMeTpPH Ha Bb3HArpaXxaeHHeTo mo ai. 1 ce
ompenenar ¢ pemenue Ha OOmMOTO chOpaHWEe HAa aKUUMOHEPHTE 3a BCEKH OTICICH
CIly4aii IIpH clia3BaHe pasnopeaduTe Ha AeicTBallaTa HopMaTUBHA Oasa.

VI. KoMmuTeT 10 Bb3HATPAKACHHATA

wi1.27. ,,Cunepros xoimauar™ AJl He cp3naBa Komurer 1o Bb3HarpaXxaeHUsATa ¢ ONNIE/
CBOsATaA BbTPellHa opranusanus. [Ipu yBenwdaBaHe Ha 00XBaTa M KOMILIEKCHOCTTA Ha
CBOSITA JIEMHOCT, APYXKECTBOTO Ie Ch3AaJe TaKbB KOMHTET IpPH CIla3BaHE Ha
W3HWCKBAHUSTA HA HOPMATUBHUTE aKTOBE.
VII. YesoBus 4 pel 3a npuemane,
NpPOMSIHA H MEePHOAMYECH Nperiel Ha MOJIHTHKATA

4y1.28. [lomuTukara 3a BB3HArpaXkaeHWsTa ce MU3roTBI OT HanzopHus cbBeT Ha
,,CuHeproH xoinauar™ AJl u ce npuema ot OO1I0TO ChOpaHue HA aKIIHOHEPHTE.

4j1.29. Unenosere Ha Hansopuus cweer Ha ,,CuHeproH xonmuuHr* AJl exeromHo
rojiyiaraT Ha Iperies] OCHOBHUTE NMPHHIIAIKM Ha Ta3u llosMTHKa ¥ ca OTTOBOPHH 3a
HeHHOTO Tipuiarane. [Ipy KoHcTaTHpaHa HEOOXOIMMOCT OT NMPOMSHA H KOPEKIUHW,
HanzopHusAT cbBET W3roTBS MPENJOKEHHE [0 AaKLHOHEPHUTE HA JPYKECTBOTO.
[TpenmoxeHusiTa 3a W3MEHEHMS W/WIM JOMbJIHEHHs B IIOJIUTHKAaTa 3a
Bb3HATPKIICHUATA Ce BKIIOUBA KAaTO CaMOCTOSITeIHA TOYKAa B JHEBHHA pel Ha
00110TO CHOpaHKe Ha aKIMOHEPUTE U Ce IpUeMar oT HeTo.

41.30. [IpykecTBOTO mpepasriex/ia Haif-MaJIKo BeIHBX Ha 4 FOJAMHU MOJNHTHKATA 3a
BL3HATPAKIECHUATA, KAKTO W KOTATo ca HEeOOXOJUMH CHIIECTBEHH M3MEHEHMs W/WIN
IOIIBIHEHHA B Hes WIIM TOBa € HEOOXOOMMO 3a IIocTHraHe Ha unenute H. Ilpu
M3MEHEHMS W/WIIK JIOIIBIHEH s Ha ITOJIMTHKATA 33 Bh3HATPaKICHUATA B IIPUIIOKEHHE,
Hepasz/ellHa 4acT OT Hes, ce BKIIOYBAT OMUCAHHWE U PA3sCHEHHE Ha CBIIECTBEHHUTE
IPOMEHH U HAYUHBT, [10 KOWTO ca OTYETEHH PE3Y/ITaTUTE OT [VIaCyBaHHsATa Ha 001I0TO
chOpanre, CTAHOBUINATA HA aKIMOHEPHTE U IPOTOKOIHTE OT OOLUTe chOpaHus, Ha
KOHMTO € OWjia pasriekaaHa U IMacyBaHa MOJTUTUKATa 338 Bb3HATPaKICHHUATA.

.31, Hpe,I[HO}KBHHS{Ta 3a [pHeMaHe Ha IIOJIMTHKA 3a Bb3HaArpaXxiacHu:ATa, 3a
HU3MEHEHUs W/UId JOIIBJIHCHHA B Hed HIIH 3a IPEpasriiekJaHeTo M ce BKJIIOYBA KaTo

CaMOCTOATECIIHAa TOYKa B OHCBHHS pPCI Ha 06I_LIOTO C’b6paHH6 Ha aKIMHOHEPHUTEC H CC
nmpuemMar OT HEro.



41.32. Jlo npueMaHeTo Ha TOJMTHKATA 3a Bh3HATPAXKICHHUATA HIIH KOrarto OOIIOTO
cbOpaHrMe He TpueMe MpeasiokKeHara [OJUTHKa, APYKECTBOTO  M3IUIaIla
Bb3HAIPAXK/IEHUS HA uJieHOBeTe Ha Haa30pHUA CbBET W Ha YINPaBHUTEIHHS CHBET B
CHOTBETCTBHE CBhC CBIIECTBYBalllaTa CH NPaKTHKa. B Te3u ciaydaum YNpaBUTEITHUST
CBhBET € MTbJKEH Na MpeNCcTaBd Ha CJIEABAINOTO 0oOLO chOpaHHe IMpEeNsIoKEHHE 32
IpreMaHe Ha ITOJIUTHKA, ChOTBETHO MpepaboTeHa NONIUTHKA 3a Bb3HArPaXKACHHUATA.

y1.33. Koraro chllecTByBa MpHUETa MOJMUTHKA 3@ Bb3HAIPAXKICHUATA M OOIIOTO
chrOpaHre Ha aKIHOHEPUTE HE TIPHEME TIPEITIOKEHUTE U3MEHEHUs U/UITH NOIbIHEHUS
B Hes, ChOTBETHO IMpe[JioXKeHara HOBa IOJMTHKA, APYKECTBOTO IIPOJIbJKaBa JIa
W3IJIalla Bh3HATPAKICHUS Ha uileHoBeTe HAa Han3opHus c¢bBeT M Ha YNPaBUTEIHUSL
CbBET B CHOTBETCTBUE C IIpHETATa NOJUTUKA. B Te3M cirydyayd YNIPaBUTENHHAT ChBET €
ITbXKEH Ha ClIeNBamioTo o0mo chbpaHue aa NpeicTaBd 3a MpHeMaHe NpepadoTeHH
U3MEHEHHs M/MITU JIOTBJIHEHHS B Hesl, CbOTBETHO INpepaboTeHa HOBa IOIHUTHKA 34
Bb3HArPaKICHUITA.

VIIIL. OnoBecTsiBaHe HA MOJTUTHKATA U HHGOPMaLHs 32 Hesd

wi1.34. ,,Curepron xonmuar AJl pazkpuBa myOnM4YHO, HA UHTEPHET CTPaHHUIATa CH,
[Tonutukara 3a Bb3HarpaxkaeHusTa Ha 4ieHoBere Ha HansopHus CbBET H
VIpaBUTeIHMS CHBET Clel MPHEMAHeTo W yTBbpXkaaBaHeTo # or O01moTo chOpanue
Ha akKIWOHEpWTe, KAKTO W BCAKA ClemBalia NMpOMsHAa B Hes, 0e3 Ha pasKpuBa
YYBCTBUTEIIHA THProBCKa HH(OpMaiys Wid Ipyra uH(popMalMs, NpeaCcTaBlIsIBalia
3alllUTeHa OT 3aKOHa TalHa.

11.35. HpHeTaTa IMOJIMTHKA 3a Bb3HArpaXxJACHHsATa C IMOCOYCHHUTEC B HES JdaTa Ha
I[IPUEMAHECTO U AaTa Ha BIIM3aHETO W B CUIIA K pe3yaTaTuTEe OT INIaCYyBaHETO Ha O6HIOTO
C'b6paHHe ce Hy6HHK}’Ba He3abaBHO Ha HHTEPHET CTpaHHullara Ha APYHKECTBOTO H ©
AOCTBIIHA Oe3rIaTHO Hak-MaJIKo JOKarTo € B CHJIA.

w1.36. ,,Cunepron xommuHr* AJ] exeromHo pasKkpwBa MyOIM4YHO, HA HHTEPHET
CTpaHHUIlaTa CH, HaYMHa, [0 KOMTO IMOJMTUKATA 34 Bb3HATPAXKICHHUATA € IpHiIaraHa
npe3 rojuHara, B JOKJAJ 32 M3IIbJIHEHHE Ha MOJMTHKATa, KOMTO € CaMOCTOATENIeH
TOKYMEHT KbM TOAMITHUS (UHAHCOB OTYET 3a NEHHOCTTA Ha JAPYXKeCTBOTO. JJoKIanbT
3a U3IIBJIHEHHWE Ha IMOJUTHUKATA 32 Bb3HArPaKJACHUATA Ce U3TOTBA ChC ChAbpPIKAHHE B
CHOTBETCTBUE ¢ U3UCKBaHUATa HA Hapen6a Ne 48 or 20.03.2013 . 3a ©u3uCKBaHUATA
KBM Bb3HATrpaxkIeHUsATa, mprueTta oT KoMucus 3a GprHAHCOB HAA30D.

wi1.37. JloknaabT 3a U3NbIIHEHUE Ha MTOJIMTUKATA 34 Bb3HAIPAKAECHHUATA HA YICHOBETE
Ha Ham3opHUS chBET U YIIpaBUTENHHS ChBET Ha ,,CuHeproH xouuHr< AJl ce mpuema
ot OOwoTo chOpanue Ha akiMoHepuTe. Beeku akLMOHEp HIIM HETOB IIPEJCTaBHTEN,
ydJacTBalll B PeIOBHOTO 0010 chOpaHue, MoXKe [1a OTIpaBs NPENOPBKH MO TOKIaaa.
B caydaii, ye ca ormpaBeHH NPENnOpPbKH, APYKECTBOTO B CleABallys JOKJIAL 3a

H3IIBIIHCHHEC Ha IIOJIMTHKATa 34 Bb3HAIPAXKIACHHATA TIOCOYBA KaK Ca B3€TH IPCABHI
IMMPENIOPBKUTE.



11.38. Mudopmaiius 3a nonydeHuTe npes rogrHara Bb3HATPAXKIACHUs OT YICHOBETE
Ha Hanmzopums cbBeT M YmpasuTensus cbBeT Ha ,,CuHeproH xommuur® AJl ce
IpenocTaBs B TONMINHMS JOKJIaJ 3a JAeHMHOCTTa Ha IPYKECTBOTO M B JOKIana 3a
W3IbIIHEHNE Ha IIOJMTHKATA 33 BL3HAIPAXKIEHHUATA, KOUTO ce MpHeMaT OT OOLIOTO
chOpaHHre Ha aKLIMOHEPHUTE.

SAKJTIOYUTEJIHUA PASIIOPEABH

§1. Hacrosmara Ilonmutrka 3a Bb3HarpaxIcHUsATa Ha 4ieHoBeTe Ha HamnzopHus
chBeT M YnupasurenHust cbBer Ha "CHMHEPI'OH XOJIAMHI™ AJl e mpuwera oT
O6moro chbpanve Ha akipoHepute Ha 18.09.2020 r., xato Ilpunoxenme Ne 1 e
HepasllellHA 9acT KbM Hes; HW3MeHeHa c pemeHde Ha OOmoTo cbnOpanue Ha
aKuupoHepute, nposeneHo Ha 27.06.2022 t., kato Ilpunoxenue Ne 2 e HepasmenHa
yacT KbM Hesl; u3MeHeHa ¢ peuieHde Ha OOmoro cpOpaHue Ha aKIMOHEPHTE,
npoBeneHo Ha 25.06.2024 ., xaro [Ipunoxenne Ne 3 e Hepas3[eHa 9acT KbM Hesl.

§2. Hacrosiara Ilonutuka 3a (opmupaHe Ha Bb3HarpaxiaeHusara B ,,CHHEProH
xonmuur AJl e paspaboteHa B croTBeTcTBHE ¢ Hapen6a Ne 48 ot 20 mapt 2013 1. Ha
K®H 3a u3HMCKBaHWATA KbM Bb3HAIPAKICHUSATA U paslopeadure Ha 3aKoHa 3a
MyOIUYHOTO MpeziaraHe Ha [eHHH KHUXKA.

§3. TlonuTukara 3a Bh3HATPAXKACHHUATA C€ MyOJMKyBa Ha MHTEPHET CTpaHMIaTa Ha
,,CHHeproH xoinauur AJl - www.synergon.bg.

§4.3a Heype/leHUTE B HACTOSAIIIATA TIOJIMTHKA BBIIPOCH C€ IIpHJIarar pasnopeaduTe Ha
3akoHa 3a mybnuuyHo mpemrarane Ha neHHu KHuka (3IITTLK), Hapenba Ne 48 ot
2013 r. na KOH u npyrurte moa3akoHOBH aKTOBE, MMally OTHOIIEHUE KbM JIEHHOCTTA
Ha MyOJTHYHUTE JPYKEeCTBa.

§5. Hznon3BanuTe cnenualHu TEPMHHH B HACTOAINATa IMOJUTHKa HMAaT 3Ha4CHHECTO,

KOETO € (PMKCHPaHO B NeranHute onpenenenus, ypenenu B 3ITILIK u Hapenba Ne 43
ot 2013 r. ra KOH.

HYJIEHOBE HA HA/I3OPHUS CHBET:

S ST LE I 2L 00, COIBRIT01N-Y | | | FFEUEESRRSE———————————"

CBETIAHA ATAHACOBA KAIIYJIOBA .....cccovveiinnrrinnnrscenes

PYMEH BAJIEPU ITAHAMIOTOB .....ccueveverereencrensssesansnene



NPUJIOXKEHHUE Ne 1
KbM
NOJUTUKA 3A BB3HATPAJKAEHUSITA HA YWIEHOBETE HA
HAIBOPHUS CBBET U YIIPABUTEJIHUSA CBBET
HA "CHHEPI'OH XOJIIMHI'" ALY

"IlTonuTHKa 3a Bb3HArpaXkJeHusTa Ha uieHoBeTe Ha HansopHus cbBeT H
Ynpautenuus cvBer Ha "CHUHEPI'OH XOJIJIMHI™ AJl", e omoOpeHa Ha
3aceqanue Ha Hamzopuus ceBer ot 04.08.2020 r, choTBeTHO IIpHeTa Ha
u3BbHpeHO O6mo cvbpanne Ha akuumoHepure Ha "CHMHEPI'OH XOJIJJWHI™
AJl, npoBeaeno Ha 18.09.2020 r., ¢ pesynararu or riacyBanero: 9 280 140
riaca, oT kouto: 9 280 140 6pos akuuu ¢ AEHCTBUTENHO MMOJAACHU ITIACOBE HUIIH
50.55% ot kanurana Ha ApPYXKeCcTBOTO; o0ml OpoH AeHCTBUTENHO MNOJAaAEHU
rnacose 9 280 140 Gpos; Gpoii Ha rnacosere ,,3A”- 9 280 140 Gpos; Opoit Ha
rnacosere ,[IPOTHMB” - mnsama. Bpo#t Ha rnacoBere, YNpaKHEHH 4Ype3
npeactaBuTeny/meaHomMouHuun/: 1 150 000 rnaca, npeacrasassamu 12.39%
OT MpeACTaBeHWs Ha ChOpaHWeTO KamuTajl, W BisS3la B CHJIa OT JeHs Ha
crOpaHueTo.

Hactosmoro nipunoxeHue € M3roTBeHoO B ChOoTBecTBHE ¢ wi.ll, an.12 ot
~Hapenba Ne 48 ot 20.03.2013 r. 3a U3MCKBaHUATA KbM Bb3HArpaXkKAeHUATa H
MpeACcTaBiIsiBa HepasjejHa 4dacT oT ,JlonuTHkara 3a Bb3HArpaXKIeHUATa Ha
uneHosere Ha Hansopuus ceBer u Ynpasutenuus cbBeT Ha "CHHepros
xonauur" AJI”, npuera Ha usBbHpeaHo OOmo cwnbpanue Ha aKuHOHepHTe
nposejeHo Ha 18.09.2020 r.

[IPEJICEJIATEJ HA o(

CEKPETAP HA OC:
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e
Bsapno ¢ opurunana: EEERAP
-~ i 1
N3nbaHuTeNneH IMPEKTOP . ... .1 {

na "CUHEPI'OH XOJIJIMHI™ AL

/Mapun CtosHoB/



MNPUJIIOKEHHUE Ne 2

KbM
IMNOJHUTHKA 3A Bb3HATPAKAEHUATA HA YJIEHOBETE HA
HAJI30PHUS CHBET U YIIPABUTEJIHUSI CHBET
HA "CUHEPT'OH XOJIJIMHI™ AT

3a m3venenus u_jonbaHenus ua [MoanTukara 3a BLIHAIDAKICHHAATA HA
wienoBere na  Hamzopuus  cuBer  w_ Ynpasureannsi _ cheer  na L, CHUHEPI'OH
XOJAUHI™ AL, Hpuemu ¢ IIpomoroa om 27.06.2022 2, na OCA

CouiectBennre npomenu Ha "TlonuTHKa 3a BR3HArpaNKIACHHATA HA YWICHOBETE HA
Hasopuus cbBeT u Ynpasurenuus cuset Ha "CUHEPI'OH XOJIIIMHI™ A", npemiioxenu
H nipueTH Ha O6moTo cubpanne Ha akunoHepuTe, nposeaeno Ha 27.06.2022 r., xacasr:

e [lpasoro na wienosere Ha HC u YC Ha apy)ecTBOTO, /M3BBH MOCTOSHHOTO HM
Bb3HArpakicHHe / 1a e MOoa3BaT OT COIMAIHUTE MEPKH C (PUHAHCOB XapakTep,
IPHIOKHMH 3a BCHYKH OCTaHaTH pabOTHHUIIM M CITY)KHTEH B JAPYKECTBOTO;

e PernamMeHT Ha YC/IOBHMATA, NP H3MBIHCHHETO, HA KOHTO 4YICHOBETE HA
Hapsopuus ceBer u VYmnpasuTenHHs CbBET HMMarT [paBo Ja [OJydar
IPOMEHI/IHBO Bh3HATPAXKICHHE,

M3Menennara u aonbiaHeHusTa Ha "TloJHMTHKE 338 BH3HArPAKACHHATA HA WICHOBETE Ha
Hamsopuus ceBer u Ynpasurennus ceser Ha "CUHEPTOH XOJIIMHI™ A" ca onoGpenn
Ha 3aceslanue Ha Hamsopuus ceser ot 12.05.2022 r, ¢ChbOTBETHO aKTYAIH3UPAHH H NPHETH HA
penosHoTo roaumHo O0wo cedpanne Ha akunonepute Ha "CUHEPI'OH XOJIIHMHI™ All,
nposeneHo na 27.06.2022 r., ¢ pesyarati or rnacysadero: 10486 337 rnaca, or KOHTO:
10 486 337 Gpos akuuH ¢ ACHCTBHTENHO TOJajNeHu riaacoBe Wi 57.12% or kandTana Ha
apyxecrsoro; obuy Opoli aeficteuTenno noxanend rmacose 10 486 337 Gposi; Opoit uHa
rnacosere ,3A™- 10486 337 Gposa; Gpoit ma rmacosere ,JIPOTHUB” - nsama. bpo#t ua
rJIacoBETe,  YOPaKHEHW  upe3  npeicTaBUTeNw/nbiHoMomHMnK/: 2 561 662 rnaca,
npeacrapiaBamy 24.43% ot npexctaBeHHs Ha chOpaHMETO KaIHTAN, M BJIE3IHM B CHIIA OT
Jliens Ha chOpanueTo. He ca nocThIUIM CTAaHOBHINA OT aKIIHOHEPH.

HactosmoTro npuiiokeHue e M3roTBEHO B ¢hoTBeTCTBHE ¢ wi.11, an.12 ot Hapenba Ne
48 or 20.03.2013 r. 3a U3MCKBAHMATA KbM BBH3HATPAK/ICHUATA H NPEICTABIABA, HEPA3/IC/THA
yact or "llomuTHka 3a BBL3HArpAKACHMUATA HA WICHOBETE HA Haganpugs ChBET H
Ynpaeurennus coBet Ha "CUHEPI'OH XOJIJIUHI™ AJT". ‘

MPEJICEIATEI HA OC: .\z <A
/Enrej C:Ianqesa/

CEKPETAP HA OC: .. { (oo,

/llersa Komona/
\
Bsipro ¢ opurunana:

U3nbaHHTENCH JHPEKTOR: ...vrinih. £/;‘{ .........
na "CUHEPI'OH XOJ‘L[{I/IHI""A'

T AT

/Mapun CrosHoB/



(IIPOEKT )

INPUJIIOKEHHUE Ne 3

KBM
INOJIMTHKA 3A Bb3HATI'PAJKJIEHUSATA HA YIEHOBETE HA
HAJI3OPHUSA CHBET U YIIPABUTEJIHUS CBBET
HA "CHHEPI'OH XOJIJUHI™ AL

3a H3MeHeHHATAa U A0 bJIHEHHATA
Ha IloauTHKA 32 Bb3HAIDAK/IEHHSATA HA YJICHOBETE HA
Hanzopuus cbBeT B Ynpasureaus cbeert Ha ,, CHHEPT'OH XOJUIUHI™ AJl

¢ IIporoxoa or 25.06.2024 r. na QCA

CrmectBenuTe mpoMend Ha "[lomuThka 3a BB3HArpaXKICHHATA HA YWIEHOBETE HA
Hamzopuus cbBeT B Yrpaeurenuus csBet Ha ,,CUHEPI'OH XOJIJITUHI™ AJT", npemioxend
na O01oTo chOpaHue Ha aKIHoHepHuTe, IMPoBeAeHO Ha 25.06.2024 I, Ca .o,

H3menenudra ¥ ponbiHeHusTa Ha "TlonuTrka 3a B3HATpOKICHHUITA HA WICHOBETE Ha
Hanzopuus ceBer 1 Ynpasurensus ceBeT Ha "CHUHEPI'OH XOJIJIMHI™ A" ca omobpenun
na 3aceganve Ha Hajmszopuus ceBer or 14.05.2024 r, CHOTBETHO NpPHETH Ha PEIOBHOTO
ropuiHao O0mo crbpanue Ha akmuonepute Ha "CHMHEPI'OH XOJIJTUHI™ AJl, nposeaeHo
Ha 25.06.2024 r., ¢ pe3ynTaTH OT INIACYBAHETO: ........... [JIACA, OT KOHTO: ...eevvvnens Opost aknuu
C JICHCTBHMTENHO NOJANCHH IJIACOBE MIH .......% OT KaNUTala Ha JPYXKeCcTBOTO; 00 Opoit
JEHCTBUATENHO MOAICHU TTIACORBE ........... 6post; Opoit Ha riracosere ,,3A7- ........... Opos; Gpoit
Ha rmacosere L JIIPOTHMB” — wmsma. Dbpoit Ha rinacoBere, yHOpaxKHEHH HUpe3
IIPEICTaBUTEIH/ IIBJIHOMOIIHUIE/ : ........... rjaca, Ipe/ICTaBISgBAIIH ........ % OT mpeacTaBeHus
Ha CBHOpPaHHETO Kam¥Taj, W BII3Ia B CHIA OT JeHA Ha chOpanmero. CTaHOBHMINA OT
AKIIHOHEDH e evveerveeinneesnesssreesaueesse e beasateesatesesteesse et serasesesesassesassessssesssesrnseerssssrnsaesssesseesssensenasssens

HacTosimoro npuiioxkeHue € U3roTBeHO B ChoTBETCTBHE ¢ Wi.11, an.12 ot Hapenba Ne
48 or 20.03.2013 r. 3a W3MCKBAaHUSATA KbM BB3HATPAXKICHUATA M IIPEACTABIABA HEpasIelHa
gact or '"llonmTHka 3a BB3HArpaXKACHHATA HA WICHOBETC Ha Ham3opHHS CBBET H
Ynpasurensus cbBeT HA "CUHEPI'OH XOJIJIMHI™ AJT".

NPEACEOATEITHA OC: ...

CERKPETAPHAOC: comsawsmmany
Bsipro ¢ opurunana:

HNanbpaauTenes AHPEKTOP: oveviiiiiiiiiiiiriiiinineeees

na "CUHEPI'OH XOJIAVHI™"ALT



