TOJHUIITEH JIOKJIAJl 34 JTEHHOCTTA
HA YIIPABUTEJIHUSI CBHBET
HA “CHHEPTOH XOJITHHI” AJl

KBbM 31.12.2008 2.



OINMCAHUE HA TEMHOCTTA

HpyxecTBoTO € peructpupano B Penyonuka brirapus mo ¢.a. Ne 13144/1996 r. no onmca na CI'C
U € BIHMCAaHO B ATeHIus 1o BnucBaHusATa — Tpproeku peructsp ¢ EMK 121228499. OcnoBHaTa My
JIEMHOCT BKJIIOYBA:

® npuaoOuBaHe, yIpaBiIeHHE, OIEHKA U Mpoaaxk0a Ha y4acTHs B OBJITapCKU U 9yKICCTPAHHU
IpYKECTBa;

® npuaoOuBaHe, OLIEHKA U MpoJak0a Ha MaTeHTH, OTCThIIBAHE HA JIMIIEH3U 3a M3IM0JI3BaHE Ha
MaTeHTH Ha APY>KECTBATa, B KOUTO XOJJIMHTOBOTO APY>KECTBO y4acTBa;

® (uHAHCHpaHE HA JAPYKECTBATA, B KOUTO XOJJUHTOBOTO JIPYKECTBO Y4acTBa;

® Ipyra ThpProBcKa JeHHOCT, He3a0paHeHa ChC 3aKOH.

NPEIJIE] HA JEMHOCTTA
Pe3yaraTn 3a Tekylumsi mepuon
OcHoBHHSA KanuTan Ha JpyxkecTBOTO KbM 31.12.2008 rox. e B pasmep Ha 18 358 849 nesa.

KanmuranbT Ha ApPYXECTBOTO € W3IS0 BHECEH, aKIIMUTE ca MOMMEHHHU, OE3HaIMYHU C MPaBO Ha
rjac, IMBUJCHT W JIMKBUJIALIMOHEH s, Chpa3MEpPHA C HOMHUHAIIHATA CTOMHOCT M ca C HOMHHAIIHA
cToMHOCT 1 JIB. BCSIKa eaHa.

Axknuure Ha "Cuueprod xonmuar" AJl ce ThpryBar Ha OdunmaneH mazap - cermeHr "A" Ha
"bearapcka donmoa 6opca-Codus” AJl. Ilpe3 u3rexnara rogauna 6s1xa u3rhbprysanu 2 995 184 6p.
Axuuu, cipsmo 4 634 793 6pos 3a 2007 roa.. CpeaHo mpeTerjieHaTa IIeHa MpPU THProBUATa Ha
akuuuTe Ha xonzauHra mpes 2008 roguna e 7.03 neBa 3a akuua. B cienctBue cBeToBHaTa
(mHaHCOBA KpU3a U MPOMEHIMBOCTTA Ha ()MHAHCOBMTE Ma3apu, PbKOBOJCTBOTO Ha APYKECTBOTO
ouyakBa 00eMa Ha ThproBusATa Ha (oHIOBaTa OOpca C aKIUU HA JIPY>KECTBOTO, CIPSAMO IPEAXOJHUTE
TO/IMHY J1a CE HaMaJlu.

Jpy>XecTBOTO HE € M3KYIyBaJIo 00paTHO COOCTBEHH aKIIMH, KAKTO M HE ¢ OWJIO O0CKT Ha ThPrOBO
NpeUIoKEHHE 3a 3aKyIlyBaHe Ha akuuu 1o peaa Ha wi. 149 ot 3ITILHK.

HpyXecTBOTO € c IBYyCTEIEHHA CUCTEMa Ha yrpaBieHue. Haa3zopeH ChbBeT ChCTOSI ce OT TpuMa
WwieHa U YTIPaBUTENICH ChBET ChCTOSMI c€ OT wmecT wieHa kpM 31.12.2008 rox.

IIpomsiHaTa B O6posi HA MPUTEKABAHWUTE aKIIMU B IBIIEPHUTE NPYKECTBA CE OCHINECTBIBAIIE UPE3
MOKYIKO/TIPO/IaXKOM Ha MAaKeTW OT aKIWKW Ha CBOOONHUSA W PETYIMpPaHHs Ta3ap W ydacTHE IpHU
yBenu4eHne Ha KamuTtanuTe uM. llo To3m HaumH kbM 31.12.2008 r. "Cunepron xommguar" AJl
npuTexaBa akuuu u Jssiose B 30 apyxkecTsa.



B 27 npyxectBa ydactuero uu € ¢ Haa 50 % OT kanuraia npsKo U KOCBEHO € APYTH APYKECTBA

ot ['pynara na Cunepron Xongusr; B 1 npyxectBo oT 34 % u B 2 npyxectBa nof 34 %.
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KoM 31 nexemBpu 2008 r. py>kecTBOTO NpUTEKaBa AAJI0BO YYaCTHE B CIECAHUTE APY>KECTBA:

JApyxecTBO

Ma:kopuTapHO y4acTue

Powercroft Limitid —Axrnus
Tomnuso AJl

[Tersp Kapamunue AJ]
Cunepron Xorenu A/l
CsetiuHa AJ]

Jlakmpom Al

[Iamot A/

Cnaruna A/

[Terpomen 1 OO/

[pemuep Iln AL
bankankepamuk AJl
Cunepron Tpancnoptr EOO/]
I'a3z — bearapus EOO/]

En Ilu I'az EOO/]

Cunepron Kepamuk EOO/]
Cunepron Kapt Cepsuz EOO/]
Myntukep EOO/{

[Ipemuep Auzaitn

EOO/

Enepmxu Jdenra EOO/]
Mera Ectetit EOO/]

Pureiin Unxenepunr OO/
Cunepron Acer MeHUIKMBHT Al
Tommuso 10O - Cepbus
Peny6nmka CupOust

Tommso OO Kurait
Cunepros Ilerponeym Al
[Mapacun EOOJ

Codus Excrio EOO/T

ApyxecTBO

3HaunTeTHO yUacTHe
Xeses kum AJ]

JApyxecTBO
MuHopuTapHO y4yacTue

ITanaiior Bonos AJ]
Ennpom ALl

AKIHOHEPEH KAUTAJI
kbM 31.12.2008 1. B
XWJIL.JIB

482
5417
3310
4 000

442
2000

417

988
2700

280
1 400

150

5

505

5

W L

343
795
5
250
78

96
50
50

5

AKIHMOHEPEH KAMUTAJI
B XHJI. JIeBa

166

AKIHMOHEPEeH KAMUTAJI
B XWJI. JleBa

163
4264

IIpouenTHo yyacTue
kbM 31.12.2008 r.

100.00
73.42
89.98
79.89
81.30
98.03
89.63
95.41
99.00
95.48
99.79

100
100
100
100
100
100
100

100
100
96
90
100

100
100
100
100

IIpouenTHo yyacTue

34.00%

IIpouenTHo yyacTue

4.11%
0.07%



OTPACJIOBA CTPYKTYPA 3A 2007 roguna

0.2%

1.0%

1.3%-

27%, ||
4.0%-
4.9%

O Twprosusa n ycnyrn - 50.8%
W TypusbMm - 26.9%

O Xvmus - 8.3%

O CtpowntencTso - 4.9%
50.8% W Xp.BKycoBa npoM-T - 4.0%

O EnektpoTexHuka - 2.7%

B TekcTtunHa npom-T - 1.3%

O ObpBonpepaboTsaHe - 1.0%
B [1pyrn - 0.2%

8.3%

26.9%

OTPACJIOBA CTPYKTYPA 3A 2008 ronuna

B Twprosus n ycnyrn - 62.5%

B Typusbm - 23.7%

W CtpowutencTso - 4.0%

O Xvmus - 3.2%

O Xp.BKycoBa npom-T - 2.3%

O EnektpoTtexHuka - 2.1%

O TekcTtunHa npom-T - 1.0%

@ Mpowuse-Bo Ha mebemm - 1.00%
O Apyrn-0.2%

3abenexka:/[narpaMuTe TOKa3BaT OTpPACiIOBaTa CTPYKTypa caMO Ha JBIICPHUTE JPYyXKecTBa 0Oe3
WHAVBUIyATHUTE Moka3arenu Ha CuHeproHn Xomauar AJ] oT HeKOHCONMMIUpanus (PUHAHCOB OTYET.



OtpacnoBara CTpyKTypa Ha Jpy>KeCTBaTa, B KOUTO CM€ HHBECTHPAJIM CH OCTaBa TPAAWLMOHHO
HacoyeHa KbM TBHProBUATA, TypH3Ma, XHMHUYECKaTa, TEKCTUIIHATA, EJICKTPOTEeXHUYECKaTa,
XPaHUTEITHO-BKYCOBaTa IMPOMHIIUIEHOCT, IbPBONPEPAO0OTBAHETO, MPOU3BOJICTBO HA CTPOUTEITHH
MaTepuadl M CTOKM 3a Ourta. Ts e m3umcneHa Ha 0a3a cyMara Ha aKTUBUTE Ha IBLICPHUTE
JIpy’KecTBa MO OTpaciu.

AxtuBute Ha “Cunepron Xomguar” AJ] kem 31.12.2008 r. ca Ha croitHocT 152 629 Xxumn.us.,
crpsimo 128 043 xun.niB. kbM 31.12.2008roz. 1o pa3nenu ca KakTo cieBa: AbITOTPAHHU aKTUBH -
129 182 xwun.nB., KpaTkoTpailHM akTtuBu — 23 447 xwn.B. CopsmMo mpeaxogHaTa TOAMHA,
YBEJIMYCHUETO Ha aKTUBHUTE € B pa3mep Ha 24 586 XWIL.JB.

OCHOBHO TOBa Ce IBJDKM Ha NMPOMsIHATa B JBJITOCPOYHUTE B3eMaHus, kouto 3a 2008 rox. ca B
pasmep Ha 75 614 xun.ns., a 3a 2007 rox. ca B pazmep 57 539 xui.uB.

Otunra ce yBenauuenue ¢ 18 075 xwn.nB. ToBa yBenuueHue ce AbJKU Ha MPEAOCTaBEHU 3a€MHU Ha
IBILIEPHUTE APYKECTBA.

KpartkoTpaiiHuTe akTHBH ca yBEJIWYCHH CHOPSIMO NpeaxoaHara roauHa ¢ 399 Xxwui.JjB. B T.4.
YBEJIMYCHHE Ha MPEIOCTABEHUTE KPATKOCPOUHHU 3a€MU Ha ABLIEPHHU JpyxecTBa ¢ 5 662 Xui.jis.,
HaMaJICHWE Ha THhPrOBCKHUTE M APYyrd B3emanus ¢ 4 102 xui.nB., HaMalleHue HA WHBECTULMHUTE B
oboporern moptdeitn ¢ 309 XwWwIJB., HaMaJcHWEC HAa HATUYHUTE TAPUYHH CPEACTBA B
pa3IuiamaTeTHl CMETKH U B HATMIHOCT ¢ 852 XWILIB.

CpeactBara mo OTIYCHATHTE 3a€MH Ha JIbIICPHU NPEANpPUATHS ca HaOpaHU OT mpojaxdara mpes
oruetHara 2008 roguHa Ha 8.43% wuzaeanHu 4acTd OT mapiel ¢ obma miom 34 368 kB.M HamMupal]
ce B 1p.Pyce. OcBen TOBa, Opyr M3TOYHHWK 3a (PUHAHCHPAHE Ca MPUBJICYCHHUTE JOMBIHUTEITHU
JeTO3UTH OT ABLIEPHH JPY’KECTBAa, KaKTO M OaHKOB pecypc. ToBa BOOM 10 yBEIMYCHHE Ha
KpPaTKOCPOYHHUTE 3aabkeHus ¢ 14 838 xumn.ais., T.e. oT 10 641 xun.aB. 3a 2007 ronunHa, Ha 25 479
xmi.JB. 3a 2008 roguHa

[Tpuxomute Ha "Cunepron Xommuur' AJl ce dopmwupar oT ocHOBHaTa [eHHOCT, CBBHp3aHa C
npua00KBaHe U yIpaBleHUE Ha y4acTHsl U (MHAHCUPAHE HA CBbP3aHH MPEIIPUATHS.

HpyxectBoTto mpe3 2008 roguHa e peanusupano npuxoad B ool pazmep 16 733 xui.as., ¢ 2 360
XWI.JB. o-Manko ot 2007 roauHa. HamaneHnuero ce Ib/KU Ha MO-MaJIKO peaau3upaHu: Mpoaaxon
Ha ¢uHaHCcOBU akTuBU ¢ 11 391 XWI.JIB. ¥ HA IPUXOU OT AUBHJIEHTH € 771 XUJ.JIB.

IIpe3 2008 roa. XoaAUHIBT € MOTYYWI NUBHIEHTH B pa3Mep Ha 477 xunis. ot “Jlaknpom™ A/l.
Peanmmsupana e meyanba ot mpoxax6a Ha umMoT B Tp.Pyce B pasmep Ha 7 798 xumir.iB.

[Ipe3 2008 rox. ca U3BBPLICHU CIECIAHUTE ONEPALMH C aKUMU U J5UI0BE HA TBLIEPHHU JIPYKECTBA:
3akyneHu u mpoAaneHu ca akiuu oT kanmutana Ha “Tlersp Kapamuuues” AJl m “Tommmso” AJl;
VYyactBaHo e B yBenuueHueTo Ha kanutana Ha “Ilersp Kapamunues” AJl, “Cunepron Tpancmopt”
EOO[; Ce3nanenu ca HOBH AbluepHu apyxectsa- “Ilapacun” EOO/ - TyponepaTopcka AeHHOCT,
“Co¢uss Excrio” EOO/] — opranmsmpaHe Ha THPTOBCKH H3JIOKEHHS W TMaHaupu. HampaBeHo e
BBTPEIIHO IPYNOBO MpecTpykTypupaHe Ha nena B “Cunepron Ilerponeym™ AJl, xato “Cunepron
Xonmuar” AJl 3akymu u octananute 50% OT akuuuuTe My.

OO0muTe pa3xoau 3a OChIeCTBABaHE Ha eiHocTTa Ha "Cunepron xonauar” AJl 3a 2008 roauna ca
B pasmep Ha 5 107 xun.uB., 32 2007 r. ca B pazmep Ha 3 985 xun.jB. YBenuuenuero e ¢ 1 122
Xxui1.JB. To ce IBJIKM Ha: yBEJIMYEHUE Ha pa3XxoauTe 3a JuxBU ¢ 890 XWI.JIB. MOpaau yBeIUUYCHHE
Ha CTOMHOCTTa Ha MPHUBJICYEHUAT KanuTaja noj ¢opmara Ha OAHKOB 3a€M U AEMO3UTU OT JBIIEPHU
npyxectBa-“I1.Kapamunues” AJl; oOe3neHka Ha PUHAHCOBU aKTUBU B 000poTeH moptdeiin 3a 296
XWJI.JIB. U YBEJIMUEHHE HA OTPULIATEIHUTE KYPCOBH pa3inuku ¢ 102 Xuir.js.



Hamanenue Ha pa3xoau ce oT4UTa B CIEAHUTE HANPABIICHUS: PA3XOJH 332 BBHIIHHU ycIayru cbe 102
XWILJB. U APYTH pa3xoau cbe 121 xum.ms.

"Cunepron xonauar"AJl popmupa meyanba npean obmarane ¢ manpium 3a 2008 1. B pasmep Ha 11
626 XWI.JB. U HeTHA TievanOa ciex obnarane ¢ ganbim 10 482 xwin.gs. Cpasaeno ¢ 2007 rog.
nevanda npeau JaHbiy € Hamasa ¢ 3 407 XujB.

[lonoxxutenaure HeTHH mNapudHu moTouu 3a 2008 roa. ca dopmupaHu OT omneparuBHATA U
UHBECTUIIMOHHA JEHHOCT. AKyMYJIHUpaHUTE CBOOOAHM MApUYHU CPEACTBA OT JBIIEPHU
OpeAnpuaTUs U MpoAaxkb6a Ha MMOT OT XOJJUHra ce M3NOI3BaT 3a (MHAHCUpAHE TeKyllara U
MHBECTUIIMOHHA AEHHOCT Ha JBIIEPHU MPEIIPUATHSL.

pr)KCCTBaTa, B KOUTO € UHBCCTHUPAHO Ca :

“Cunepron Ilerponeym” AJl 3a mpecTpyKTypHupaHe Ha ThProBUATa C TEYHU TOPUBA U Ta3 MPOIMaH-
OyTaH Ha epo U ApeOHO M OyTHIMpaHa ra3 3a HACEICHUETO;

“TormmmBo” AJl 3a moBumeHne Ha €(EKTUBHOCTTA B THPTOBUATA ChC CTPOUTEIHH M OTOIUTUTEIHU
MaTepuaiy;

“Cunepron Xoremn” AJ] — 3a peKOHCTPYKIIMS HA YacT OT XOTEIUTE U XOTEJICKO 003aBex/1aHe;
“ITapacun” EOOJl- 3a pa3BuTHe Ha TypomnepaTopcka JeHHOCT;

ous Excno — 3a pa3sBUTHE HA JEHHOCT IO OpraHU3HpaHe Ha THPIOBCKU M3JIOKEHHS U
“C E ” EOO
HaHaupH;

“ITpemuep [1n” A/l - 3a 3akynmyBaHe Ha ABJITOTpAlHM MaTEpPHAIHUA aKTHBHU U BHEIpPSIBaHE HAa HOBU
HPOU3BOCTBA;

“Enepmxku lenta” EOO/] — 3a pa3BuTue Ha cra Typu3Ma, 0aTHEOJOTHsITa U PEXaOUIINTAIUATA;

“bankankepamuk” AJl — mpe3 2008 1. Oe 3aBBpIICH WHBECTUIIMOHHMS MPOEKT 32 3aKylMyBaHE H
U3rpakJjaHe Ha JBJITOTpaliHU MaTepUaJIHU aKTUBU U C€ BHEJPHU IPOU3BOJCTBO HA HOBH OETOHOBU
U3/1eTHs;

“Mera Ecreiit” EOOJl - mokynka Ha HEABHKMH WMOTH, INPEABHIEHU 3a CTPOHUTEICTBO Ha
MHOTO(YHKIMOHAJIEH KUJIHIHO-aIMHHACTPATHBEH, KyJITYPEH, U3JI0)KOCH H CIIOPTEH KOMIUIEKC B
rp.Codus.



PduHAHCOBH MOKAa3aTeJIH

3a o nmobOpo pazbupaHe Ha mocTurHaTuTe pe3ynratd 3a 2008 Toxa. me U3YUCITUM
CJIeTHUTE (PMHAHCOBY TIOKA3aTeIIN:

1. Koedpuyenumu 3a Jluxeuonocm. Te mMOKa3BaT BB3MOXHOCTTA Ha XOJJIUHra a
MoracsiBa CBOMTE KPaTKOCPOYHH 33 ITbIDKEHUS, KOTATO T€ CTaHAT U3UCKYEMHU.

- KoepHUEeHT Ha o0Ia JHMKBUIHOCT — TOH € CBOTHOUIEHHETO MEXIY
KpaTKOTpalHUTE aKTHUBHU U KpaTKOCPOUHUTE 3aabiukeHus; 3a 2008r. € 0.92 , a 3a
2007 r. 2.17.

- KoeduIleHT Ha He3abaBHA TUKBUIHOCT — TOM € ChOTHONIICHUETO MEXAy cOopa Ha
KPaTKOCPOYHUTE WHBECTHIIMM M TMapUYHUTE CPEACTBA U KPaTKOCPOUHUTE
sagbpipkeHus. 3a 2008 r. € 0.03, a 3a 2007 r. 0.18.

AHanu3bT Ha KOoe(HIIEHTUTE Ha JIMKBUIHOCT MOKAa3BaT, Ye JIMKBUIHOCTTa HaMajsiBa

Mopajy MOBUIIIABAHE HA KPATKOCPOUHUTE 3abJDKCHUS KbM JIBIICPHU TPSIIPUATHS U
0OaHKOBHU 3a€MHU.

2. @umnancosa asmonomMHocm _u _3a0avoicHanrocm. Ilokazatens 3a QuHaHCOBa
ABTOHOMHOCT OTYHTa BB3MOXKHOCTTA HA XOJJAMHTBT Ja W3IUIATH BCHYKH CBOH
3aBJDKCHUS] C HANWYHUS cOOCTBEH KammTanl. [lokasarens 3a 3aIIBKHSIIOCT TIOKa3Ba
CTETIeHTa Ha U3MOJI3BaHe Ha MPHUBIICYCHU CPE/ICTBA.

IToxka3zaTem 2008 r. 2007 r. N3meHneHnue
1. CobOcTBeH KamuTail 106 371 96 672 +9 699
2. AparocpoyHy macuBu 20 779 20 730 + 49
3. KpaTkocpounu nacusu 25 479 10 641 +14 838
4. Bcruko macusu (2+3) 46 258 31371 +14 887
Koedunment HA ¢unancosa 2.30 3.08 -0.78
aBToHOMHOCT (1 : 4)

KoegunmeHTt Ha 3agapxkusanoct (4: 1) 0.44 0.32 +0.12

CroiiHocTTa Ha KoeduIMeHTa Ha (PMHAHCOBA aBTOHOMHOCT M 32 JBETE Pa3TIekKIaHU
TOJIMHYU € HaJl CIMHUIA, KOETO 03HAauaBa, ue COOCTBeHHMTE cpeicTBa Ha “‘CHHEpProH
Xonguar” AJl ca 1ocTaTh4HHU 32 MOKPUBAHE HA LEJINS IPUBJICUCH KaUTall.

KoeduuneHTsT Ha 3a[UTBKHAIOCT HAPACTBA, MOPAIN YBEIWICHUE HA MPUBJICUCHUTE
CpElCTBa OCHOBHO OT JCTIO3UTH OT ABLICPHU APY>KECTBA U OaHKOB 3aEM.

3. Pewmabunnocm — Toii € OCHOBEH TIIOKa3aTell 3a BB3BPHIIAEMOCTTa Ha
WHBECTHPAHUTE CPEICTBA OT OCHIICCTBABaHATA JeHHOCT. B crnexBamara Tabnuma Ha
0a3a neyanba ca U3YHCIEHU NIOKAa3aTeNINTE:

- Penrtabumbnoct Ha NpUXOAUTC — IIOKa3Ba KOJIKO pa3XoAu Ca HYKHHU 3a I-11a
npuxoau.

- PeHTaOMIIHOCT Ha COOCTBEHHS U MPUBJICYCHUS KallUTaJ.

- PeHTaOMIIHOCT Ha aKTUBUTE M MACUBHTE.



Iloxka3atenn 2008 r. 2007 r. HN3menenne

1. CaeroBogHa neyanba/3ary0a (peau JaHbIIN) 11 626 15 108 -3 482
2. Herna neuan6a/3ary0a (cien nanbIm) 10 482 13 889 -3 407
3. [lpuxonn 16 733 19 093 - 2360
4. CobcTBEH KanuTal 106 371 96 672 +9 699
5. IlacuBu (ABATOCPOUHHU + KPATKOCPOYHU) 46 258 31371 +14 887
6. AKTHBH (ABIATOTPAWHU + KPaTKOTpaiHM) 152 629 128 043 + 24 586
BbpyTHa penTtabuiaHocT Ha npuxoaurte (1 : 3) 69.48 % 79.13% -9.65
HeTna pentaduiHocT Ha mpuxoaure (2 : 3) 62.35% 72.74% -10.39
BpyTHa peHTa0MIIHOCT HA COOCTBEHHS 10.93% 16.63% -5.70
kamutaja (1 : 4)

HeTHa peHTa0WJIHOCT HA COOCTBEHHUSI KAMTAJ 9.85% 14.36 % -4.51
2:49

BpyTHa pentabuaHocT Ha nacusure (1 : 5) 25.11% 48.16% -23.05
HeTHa peHTa0uaHoCT Ha nmacuBuTe (2 : 5) 22.66 % 44.27 % -21.61
BpyTHa penTtaduiaHocT Ha akTusuTe (1 : 6) 7.62% 11.80% -4.18
HeTHa peHTa0NIHOCT HA akTUBHUTE (2 : 6) 6.88 % 10.84 % -3.96

Pentabunnoctra Ha “Cunepron Xonauar” A/l (HeaBucuMo oT 6azaTa) W Ipe3 JABETE
TOAMHU HUMa TOJIOKUTEITHU CTOMHOCTH, B pe3ylTaT Ha OTYETEHUTE Meqaaou.
Hamanenuero Ha Koe(QUIEHTUTE c€ ABDKM HA YBEJIMYEHHE Ha IIPUBJICUCHHUTE
CpEeICTBa OCHOBHO OT JIEMIO3UTH OT JBILEPHHU APYKECTBA U OAHKOB 3aEM.

CTpyKTypa Ha aKHMOHEPHHUS KalMTAJ

AKUMnoHepH JsamoBo Bpoii Homunanna
y4yactue AKHUM  CTOHHOCT (XMJI.JIB.)

[Terpon Nn AJ] 18.70% 3433 006 3433
Owmera bu [{u Xonguur A/l 28.20% 5178 112 5178
Hpyru ropuandecky U GU3NIECKH Ul 53.10% 9 747 731 9748
100% 18 358 849 18 359

BA’KHA HWH®OPMAIIUA HACTBHBIIMJIA CIEd TOJAUIIHOTO
CYETOBOJHO NPUKJIIOYBAHE

1. YopaButenuus chbBeT B3e perieHus: 3a ckiouBaHe Ha aHekc ¢ BJICK EA]J] 3a
yAbIKaBaHe Ha Cpoka Ha Kpeauta ¢ eana rogauaa go 10.05.2010r., kakTo u 3a
M3rOTBSIHE Ha JUMKBUAAIMOHHA oleHka Ha En IIu T'az EOOJ] ¢ ornen mocTurHatrure
pe3ynratu.



CTOITAHCKHU LIEJIA 3A 2009 r.

PeroBoncTtBoTO Ha "CuHepron xommuHr'AJ[ cunTa, ye OCHOBHHWTE HANPABICHHUS B
JeiiHocTTa Ha JIpyxecTtBoTo mpe3 2009 T. cieaBa na ObaaT:

- 3ala3BaHe aKTUBUTE Ha XOJIIWHIA;
- IPEeCTPYKTypUpaHe Ha HUCKOJIOXOJHUTE JCHHOCTH W/WIIK TIpeKpaTsBaHe Ha TsIXHATa
JIEHHOCT.

ToBa Ou OMIO BB3MOXKHO, upe3 MNpPOABDKaBaHE AEHHOCTTa MO (DUHAHCHUpAHE U
HoJrIoMaraHe Ha JIpy>KecTBaTa, B KOUTO XOJJIUHra UMa MaXOPUTApHO y4yacThe upe3
NPSKO KpeIUTHPaHe W/UIN yBeJIMYaBaHe Ha KaluTajla UM, 10 KOHKPETHO Ypes:

-- yBEJIMYaBaHe Ma3apHUs U1 Ha IbILEPHUTE ApYy’KecTBa paboTelu B cepaTa
Ha THPrOBUATA ChC CTPOUTEITHH U OTOIUIMTEIHU MAaTEePUAIIH;

--  pas3BUTHE U OOHOBSBaHE Ha Mpexara 3a NpoJak0a Ha TEYHH TOpHBa U
OKpyIHsBaHe Ha Ta3u AeiiHocT B “Cuneprod [lerponeym™ AJl;

-- pazHooOpa3sBaHe U yBEJIMYaBaHE Ha MIpeJIaraHuTe yCIyTd B TypU3Ma;

-- pasmupsBaHe NPOU3BOJCTBOTO Ha OETOHOBM U3Jenus, OOM U JAKOBO-
OO IUKUICKM MaTepualy, TOIUIOM30JIALIMOHHN MaTepHaid, CTPOMTENHM CMECU W 1p.,
pa3lIMpsiBAHE M YCBOSBAaHE HAa HOBM TEXHOJOTMM 3a IPOU3BOACTBOTO Ha Mebenu u
MHTEPUOPHU PELICHUS;

-- 3aCWJIBaHE Ha KOHTpOJa BBPXY MAEHHOCTTAa Ha JBLIEPHUTE Jpy’KecTBa U
ONTUMHU3HpaHe Ha MapuyHUTe MoToI| B ['pynara Ha “Cunepron Xonguar” A/Jl;

-- paslMpsBaHe Ha AEHHOCTTAa MO MOANOMAraHeTo Ha JbILEPHUTE IpPYy’KECTBa
ype3 OKa3BaHE Ha TEXHHYECKa IIOMOLI 4Ype3 IMpHBICYEHHM OT XOJIJUHIa
BUCOKOKBaJIM(ULIMPAHH CHIELIMATIUCTH B ChOTBETHUTE O0JIACTH.

CBETOBHA UKOHOMMNYECKA KPU3A

IIpomMeHnuTEe HA CBETOBHUSI M HA MeCTHHS (PMHAHCOB Ma3ap.

I'mobannara nukBUaHA Kpu3a 3amouHana B cpefata Ha 2007 r. noBeae 1O IMO-HMCKA
JIMKBUAHOCT B OAHKOBHUSI CEKTOP, a B CHIIOTO BPEME M JIO TO-BUCOKHU JIMXBEHH TPOLICHTH
Ha MEXITyOaHKOBHTE 3a€MH M MHOTO TOJIsSMa MPOMEHJIMBOCT Ha (DOHIOBUTE Ma3apH.
Hecuryproctra Ha cBeTOBHUTE (DMHAHCOBH IMa3apH JIOBEJE 10 HECHCTOSTEIHOCT U (pasmT
Ha OaHKM M B CHIIOTO BpeMe JI0 CIIACcSBAHETO Ha OAHKU CHC CPEICTBA HA TbPYKABHUTE
oromketn B CALLl, 3amamna EBpoma, Pycust u mp. BebImHOCT creneHTa Ha BiMSHHE HA
(¢uHaHCOBaTa KpH3a CEe OKa3a HEBB3MOXKHO Ja ObJe TpeaBuiIeHa WM Ja ObJaT B3eTH
CHOTBETHHTE 3aIIMTHU MEPKU. PHKOBOICTBOTO HE € B CHCTOSIHHE Ja MPELICH! IThJIHOLIEHHO
MOCJIC/ICTBHATA BBPXY (PUHAHCOBOTO CHCTOSHME Ha JIpy)KeCTBOTO OT E€BEHTYaIHO
MOCTIE/IBAIO BJIOIIABAHE HA JIMKBUIHOCTTA HA (PMHAHCOBWTE TMa3apyd W 3aCIVIBAHE HA
NPOMEHIMBOCTTA HAa BATYyTHUS M KalMTaIoBUs Tazap. PBKOBOJACTBOTO MpexarnpueMa
Pa3IMYHU MEPKH 3a MOJUTbpKaHe CTaOMIHOCTTA M 3ara3BaHe akTHBUTE Ha J[py»kecTBOTO B
HacTosIaTa 0OCTaHOBKA.

Bausinue BBHPXY JIMKBU/IHOCTTA

Karo pe3yarat OT (i)I/IHaHCOBaTa Kpusa 0aHKOBOTO KpE€AUTHPAHC 3HAYUTCIHO HaMaJlsd.
ToBa Ou Moro Aa MOBJIUAC BbPXY CIIOCOOHOCTTA Ha pr)KCCTBOTO Ja MoJIydYd HOBHU
3aCMH1 U pe(bI/IHaHCI/Ipa ChIICCTBYBAILIUTEC TAKHMBA IIPU CPOKOBE U yCJIOBUA HO,Z[O6HI/I Ha
TE3W OO0 cCfCra. HO TO3W MOMCHT 3a I[py)KECTBOTO HEC CC Ha6moz[aBa OTKa3 OT
KpeaAUuTHUpaHS OT CTpaHa Ha OaHKHUTE. HaHpOTHB, OT CTpaHa Ha OaHKHTE ce IMoKa3Ba
TOTOBHOCT 3a NpOABbJKaBaHEC Ha ,Z[O6pI/ITC B3aMMOOTHOIICHUA IIO Q)HHchnpaHe Ha
IIPOCKTHUTE IIPHU B3aMMHO U3TIOJHH YCJIIOBHA.



Bausinue BbpXy KJIHEHTHUTE

JlmexHunuTe Ha JIpy)KECTBOTO MoOXKe Ja ObJaT TOBIUSHM OT TMO-HUCKAaTa
JUKBUIHOCT, KOSITO OT CBOSI CTpaHa OW MoOrjia Ja OKa)X€ BIMSHHUE BBHPXY TIXHATA
CMOCOOHOCT JIa U3IUIATAT JBJITOBETE CH. BIIOIMICHUTE ONEPAaTUBHU YCIIOBUS 3a
KIIMEHTUTE MOTaT Ja MOBIUAAT W BBPXY NPOTHO3UTE 3a MAPUYHUTE MOTOUM HA
PBKOBOJICTBOTO U MPEICHKUTE 32 00e3leHsIBaHe Ha ()MHAHCOBUTE W HE()UHAHCOBUTE
akTuBH. J{oKOJIKO MOA00Ha WHGOpPMAIUS € HAMYHA, PHKOBOJCTBOTO MOAXOJAIIO €
OTpa3Wjlo aKTyalu3UpaHWUTe OYaKBaHHWA 32 OBJEHIM MapUYHHA IOTOIM B CBOUTE
MPEIIeHKH 32 00e3ICHsIBaHe.

HHO®OPMALIUA OTHOCHO ITPOI'PAMATA 3A IIPUJIATAHE HA
MEXKIAYHAPOJIHO INPU3HATHU CTAHIAPTH 3A TOBPO
KOPITIOPATUBHO YIIPABJIEHUE

B usnbnnenue Ha nzuckBanusaTa Ha 3IITILK npyxectBoTto e mzrorsuio npe3 2003 r.
mporpamMa 3a MpWjaraHe Ha MEXIYHAPOIHO MPHU3HATUTE CTaHAApTH 3a A00po
KOPIIOPATUBHO YIIPaBJECHHE.

VupaBurenuusat cbBeT npe3 2007 romuHa e gombaHun [lporpamarta 3a mo06po
KOPIIOPATHBHO YIIPaBJECHHE.

JombiHeHneTo € cprimacHo MexayHapoaHus CTaHAapT 3a KOHTPOJ Ha Ka4yeCTBOTO- 1
(MCKK1), MexayHapoIHUTE OJUTOPCKU CTaHAAPTH, KaKTO M ETWuHUS KOIEKC Ha
npopecnonanaure cuerooautenu (EKIIC) BBB Bpb3ka ¢ TIOBHIIABaHE Ha
Ka4eCTBOTO U M0-00E€KTUBHO M3BBPIIBAHE HA OUTA HA (PMHAHCOBUTE OTYETH.

ITpe3 2008 r. neitHOCTTa HA YIPABUTEIHUTE U KOHTPOIHUTE OpraHu Ha pyKecTBOTO
CbOTBETCTBA Ha IpUeTaTa M JONBJIHEHA IporpamMa M CTaHAApTUTE 3a A00po
KOPIIOPATUBHO YIIPABJICHUE.

YIpaBUTEIHUTE OPraHy e NPoabJKAaBaT Ja Cla3BaT YTBbPACHUTE PUHLIMIIN B Ta3H
nporpamMa npy OChIIECTBSIBAHE Ha JIeHHOCTTa cH | npe3 ¢puHancoBata 2009 roauHa.

YIIPABJIEHUE

IIPYXCCCTBOTO € C JBYCTCIICHHA CUCTEMa Ha YIPABJICHHUE CHITIACHO TBPIrOBCKUTEC
pasnopenou B PenmyOnuka bearapus.

KoM 31 nexemBpu 2008 r. B HagzopHus cbBer ydacTBar:
Bbeno boxoc Horauan (Ilpeacenaren)

Inmmsa CTosHOB (WICH)

Buagumup Kepnaues (dnen)

Kbm 31 nexemBpu 2008 r. B YipaBUTEIHUS CHBET y4acTBaT:
Xapanam6bu Xapanambues (IIpencenaren)

Mapun CTOsHOB (WI€H U U3IBIHUTENEH TUPEKTOP)

Backo TaneB (unen)

Aranac Jla3apoB (4yieH)

Eprenust CnaBueBa (4jieH)

Henendo I'po3nes (unen)



Wndopmanus 3a HagzopHus n YrpaBuTeneH CbBETH ChITIACHO Wi.247, an.2 oT
TBProBcKus 3aKOH:

Han3open cbBeT:

1. beno HoransH - Ilpeacemaren Ha HapzopHust cwBer. llonmydeHn MecedyHH
BB3HarpaxzaeHus npe3 2008 r. B pazmep Ha 37850 nB.

[Tputexaa 388 074 Op. akiuu Ha pyxecTBOTO.

IIpeacenaten Ha cbBeTa Ha aupektopute Ha "CBernuHa" AJl -Cnuen, "CuHepron
Xorenn"AJl u  "TomnuBo"AJl, mznbanuteneHn gupektop Ha “Tletpon Un” A,
“Omera bu 1IN Xonaunar” AJl, Powercroft Ltd , unen na Hangzopuus cwBer Ha Th
“NuBectbank” AJl.

2. lunuan CrosHoB - Ynen. [lonyuenu meceunu Bb3Harpaxaenus mpe3 2008 r. B
pa3mep Ha 37850 nB.

He npurexasa akuuu Ha [[py>kecTBOTO.

WM3nbnuutenen nupexktop Ha "TomnuBo"AJl, 4ieH Ha chbBeTa Ha AMPEKTOPUTE HA
Tomnuso AJl, uieH Ha cbhBeTa Ha AupekTopute Ha Tormnuso belmxuH.

3. Binagumup Kepnaues - Unen. [lonyyenn meceunn Bp3Harpaxaenus npes 2008 r. B
pasmep Ha 37850 nB. [IpurexkaBa 28 Op. akuuu Ha [IpykecTBOTO.

Jlunero He u3BbpLIBA APYTH AeHHOCTU M3BBH "CuHepron Xonauar" A/l

YnpaBureJieH cbBeT:

1. Xapanambu Xapamam6bueB — Ilpencenaren. [lomydyeHn MecedHu Bb3HATPAKICHUS
mpe3 2008 r. B pa3mep Ha 37850 mB.

[IpurexxaBa 28 Op. akuuum Ha J[pyxectBoTo. WM3mbaHHUTENEH AMPEKTOp Ha
"Jlakpom" Al.

Unen Ha cbBeTa Ha aupekropute B [lerpon Uu A/

2. Mapusn CrostHOB - M3nbnauTtenen qupekrop. [lodyyeHn MeceyHu Bb3HArpaxk1eHUs
npe3 2008 r. B pazmep Ha 73415.04 nB.

[Iputexana 36 Op. akiuu Ha [[pykecTBOTO.

IIpeacenaten Ha cbBeTa Ha aupektopure Ha “Cunepron Acer MeHumxMmbHT AJl,
YJIeH Ha ChBETa Ha AUpeKTopuTe Ha “bankankepamuk’ AJl.

3. Eprenusa CnaBueBa — Unen. [lonmydyenn meceunn Bb3HarpaxzaeHus npe3 2008 r. B
pasmep Ha 70790.99 nB.

[IpurexaBa 41 6p. akuuu Ha [pyxecTBOTO.

[Ipencenaten Ha CrBera Ha nupekropute Ha "Jlaknmpom"A/l u "Cnatuna" A/l

4. Backo Tanes—Uinen. [lomyuernn meceunn Bh3Harpaxaeaus mpe3 2008 r. B pa3mep
Ha 37850 nB.

[IpurexaBa 55 Op. akuuu Ha [pyxecTBOTO.

Wsneanurenen nupektop Ha "Cunepron Xoremun"All.

5. Aranac JlazapoB — Uinen . [lonyyenn meceunu Bb3HarpaxkaeHus mpe3 2008 r. B
pasmep Ha 37850 nB.

[Tputexaa 553 Op. akumu Ha JpykecTBOTO.

M3nenuutenen Jupexrop Ha "Cunepron Ilerponeym™ AJl.

6. Henemuo I'posneB - Unen. [lomyuenn meceunn Bb3HarpaxkiaeHus mpe3 2008 r. B
pa3mep Ha 37850 nB.
[Tputexana 28 6p. akiun Ha [pyxectBoto. Hupekrop Ha "Tormeo" A/l - kin.Bapha.



OTroBopHOCTH HA PHLKOBO/ICTBOTO

Criopen OpITrapcKOTO 3aKOHOAATEICTBO PHKOBOJICTBOTO TPSIOBA J1a M3TOTBS (PMHAHCOB
OTYeT 3a BCsKa (PMHAHCOBA TOAMHA, KOWTO Ja JaBa BAPHA M YECTHA IpeJCTaBa 3a
CbCTOSIHMETO Ha JlpyKecTBOTO KbM Kpas Ha TroJuHaTa U HeHWHUTE (PUHAHCOBH
pe3ynratd. PbKOBOJACTBOTO € M3rOTBMJIO TOMUIIHUS HEKOHCONMAMpaH (DPUHAHCOB
oTuet B cboTBeTCTBHE ¢ MCDO.

PbKOBOACTBOTO MOTBBPXkJAaBa, Y€ M€ HM3TOTBH KOHCOIMIUPAH (UHAHCOB OTYET
oTpassiBalll (PMHAHCOBOTO CBCTOSHME M pe3yirara oT JeiHocTra Ha I'pymara Ha
“Cunepron Xonausar” AJl.

PbKOBOACTBOTO MOTBBPKAAaBa, Y€ € MpPUIAarajo IOCJIEJOBAaTEIIHO aJleKBaTHA
CYETOBOJHA IOJUTHKA M Y€ NIPU HU3rOTBSIHETO HAa (PUHAHCOBUTE OTYETH KbM 31
nexkemBpu 2008 r. e cmazeH NPUHUUIBT HA MPEANa3IMBOCTTA IMPH OLEHKaTa Ha
AKTUBUTE U MPUXOAUTE.

PBKOBOJACTBOTO CHIIO Taka MOTBBPXKAABA, Y€ CE € MPUABPNKAIO KbM JICHCTBAILUTE
CUYCTOBOJIHU CTAHJAPTH, KaTOo ()MHAHCOBHUTE OTYETH Ca M3TOTBCHHM HA NPHHIMIA Ha
JIEUCTBAIIOTO IPEeANPUITHUE.

Jpy»xecTBOTO € B IIpoIeC Ha Ch3/IaBAHE HA OJUTEH KOMUTET CIIOPE N3UCKBAHMATA HA
3akoHa 3a He3aBUCUMHS ()UHAHCOB OJIHT.

PBKOBOZCTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE HAa CUETOBOIAHUTE PETUCTPH, 3a
[IeJ1IeChbOOpa3HOTO CTONAHMCBAHE HA AaKTMBUTE M 3@ MpealNpUeMaHeTo Ha
HEOOXOIMMHUTE MEPKHU 3a N30SIrBAHETO M OTKPUBAHETO HA €BEHTYAJIHU 3J10yNOTPEOH U
JPyTU HEPETHOCTH.

ITo Hape)KaaHe Ha YHpaBI/ITeJ'IHI/ISI CBHbBCT!

Mapun CrosiHOB
M3nbpnHUTENICH TUPEKTOP
Cunepron Xonauar A/
Coduwus, 25 mapt 2009 1.



