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CHUHEPT'OH XOJIAUHI A
NYBJIUYHO YBEJOMJIEHUE 3A ®PUHAHCOBOTO CBbCTOSHHUE HA
HUHIANBUAYAJIHA OCHOBA xbM nspBoT0 TpuMeceune Ha 2025 roquna

NOACHUTENTHU BE/NEXKKU

Ha MUHAMBMAYANIHA OCHOBA KbM MbPBOTO Tpumeceume Ha 2025 roamHa

cbrnacHo un.1000' ot 3aKoH 3a Ny6/1MYHOTO NpeasiaraHe Ha LEeHHU KHUXKa

I. KOPMOPATUBHA UHPOPMALMA

1. Mpodun Ha peiftHOCTTa U KanuTan

,CHeproH xonaunur” A e nybANMYHO aKUMOHEPHO APYKEeCTBO, BNUCAHO B TbproBCKMA
pernctbp Kbm AreHuua no snuceaHuAaTa ¢ EMK 121228499, cbc cepanvwe v agpec Ha
ynpasneHue: Penybaunka bbarapua, rp. Cooua, panoH Cpegeu, yn. "ConyHcka" Ne 2.

[ py»KecTBOTO OCHOBHO paboTM KaTo KOMMaHWA — MailKa Ha [pyna OT ApyrKectsa w
OCHOBHaTa My AEeNHOCT Ce CbCTOM OT:

e npuaobusaHe, ynpas/ieHWe, OUEHKa W npogaxkba Ha yyactMa B ObArapcku u
YyXKOECTPaHHM APYXKECTBA;

e npuaobuBaHe, oueHKa M Npoaarkba Ha NaTeHTU, OTCTbMNBAHE Ha /IMLLEH3M 33 U3MO0/I3BaHE
Ha NaTeHTU Ha APY*KeCTBaTa, B KOUTO XO/NAMHIOBOTO APYHKECTBO Y4acTBa;

e (UHaAHCMpPaHe Ha APY)KecTBaTa, B KOUTO XONAMHIOBOTO APYHKECTBO Y4acTBa;

e [pyra TbproBcKa AeNHOCT, He3abpaHeHa CbC 3aKOH.

»CUHeproH xonauur” Al vma peructpupaH KanuTan B pasmep Ha 18 358 849 neea,
pasnpeaeneH B 18 358 849 6pos nommeHHU, 6E3HANNYHU aKLMKM C NPABO Ha rNac, AMBUAOEHT U
NIMKBUOAUNOHEH AAN, Cbpa3MepHU C HOMMHaNHATA CTOMHOCT U Ca C HOMWHANHA CTOMHOCT 1 nes
BCAKA egHa. EmucmaTta akumm Ha ,CuHeproH xonguHr” ALl e peructpupaHa ¢ ISIN Koa:
BG1100033981 u ce TbpryBa Ha ,bbarapcka ¢oHaoBa 6opca — Codusa” A[l, cermeHT akuuu
,Standard”. BopcoBUAT KOA, HAa eMUCKATa aKUMK, eMUTUPAHM OT ,,CuHeproH xonanHr” Al e SNRG.

2. AKUMOHEepHa CTPYKTypa

CTPYKTYpa Ha akUMOHEepPHUsA KanuTtan Ha "CuHeproH xonauur" AL kom 31.03.2025 .

AKumnoHepm Oanoso Bpoii HomwuHanHa croiiHoCT
yacrtue XWUN.NB.

4 AKuumn ( )

Omera bn On XonauHr ALl 47.72 % 8 761 000 8761

Epact EOO/L 10.24 % 1879 662 1880

Apyrn lopnanyeckn n GusnyecKkn 42.04% 7 718 187 7718

nnua

O6uwo 100% | 18 358 849 18 359




CHUHEPT'OH XOJIAUHI A
NYBJIUYHO YBEJOMJIEHUE 3A ®PUHAHCOBOTO CBbCTOSHHUE HA
HUHIANBUAYAJIHA OCHOBA xbM nspBoT0 TpuMeceune Ha 2025 roquna

3. YnpaBneHue

,CUHeproH xonguHr” ALl e ApyXecTBO C ABYCTENEHHa CUCTEMA Ha ynpasneHue. Kbm
31.03.2025 r. Hag30pHMAT CbBET U YNPaBUTENHUAT CbBET C€ CbCTOAT OT NO TPMMA YNEHOBE.

YneHoge Ha Had30pHUA cbeem:
Bbepno JoransH (Mpeacepnaten)
Kupun Benes (4neH)

CseTnaHa Kauynosa (4neH)

YneHose Ha YnpasumesaHusa cbeem:
EsreHunsa CnasyeBa (Mpeacenaten)
Nogmuna Cramosa (4neH)

Backo TaHeB (uneH)

4. UHBeCcTULIMOHEH nopTtdenn

»CUHeproH Xonaunur” A/l nputerkaBa MHBECTULMKN B AbLLEPHU APYMKECTBA, B T.4. C NPAKO
M HenpAko yyacTne. OCBEH B AblUEPHU Apy»KecTBa ,CuHeproH xonauHr” ALl nputexasa akunmn m
B 2 ApYXecTBa C MaJIUMHCTBEHO y4acTue.

lpynaTta Ha ,CuHeproH Xonamur” Al ce cbCTOM OT C/IEAHUTE AbLIEPHWN APYIKECTBA:

AKLMOHepeH Kanutan MpoueHTHO

AvlepHu gpyxecrtsa Kbm 31.03.2025 r. yyactme Kbm

B XW/.NB. 31.03.2025 .
Tonnmso AL 5417 92.57
MNetbp KapamuHues A/l 3310 98.38
CuHeproH xotenn ALl 20 664 99.98
CeetnnHa ALl 442 95.85
Naknpom ALl 4912 99.20
Mpemunep-Na AL 2054 99.38
bankaHkepamuk ALl 8 545 99.97
CuHeproH TpaHcnopt EOO/ 8020 100
Tonaneo ras EOO/] 1 005 100
CuHeproH netponeym 00/ 29 000 89.64
Butanras EOQO/ 1050 100
EHeparxu - Jenta EOO/, 14 449 100
CuHeproH nmotn 00 37 481 64.08
BenynHckn mmnHepanuu 6anm EOQ/, 798 100
Mpemunep MNMnesen EOO/, 1506 100
CnHeproH eHepaxum 00/ 5500 81.82
Bu —Ta3 bbarapua EALL 3000 100

OcBeH u3bpoeHuUTe npeku yyactua ,CuHeproH xonguHr’ AL Mma Henpekn y4vactma uypes
AbllepHuTe cn gpysKectsa: ypes ,Metbp Kapamunues” A/ - B ,UHTepuop Tekctun” ALl 94.29%;
ypes ,Tonameo” Al nputexasa HenpAKo yyactue B ,,CuHeproH Metponeym” OO/ B pasmep Ha
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9.56%, upes ,CuHeproH Xotenun” AL B ,CuHeproH Umotn” OO/[ B pasmep Ha 35.92% , uypes
,CnHeproH EHepaxun” OO/ nputerkaa 81,82% o1 [py»KecTBo 3a Tbprosua u ycayru CUHeproH
eHepgxu Ckonme OO/ peructpupaHo B Penybnmka CesepHa MakegoHus u uypes ,,CMHeproH
EHepaxkn” OO/ nputexasa 40.91% ot [pyxecTso ,,[puitH eHepaxn ctopuax” OO/,

ApyxecTtBo AKUMOHepeH Kanutan B MpoueHTHO yyacTue
MuHoOpUTapHO yyacTue XUA. neBa

MaHaiioT Bonos A/l 163 4.11%
Ennpom AL 4264 0.07%

CTpyKTypaTa Ha WMHBECTULMOHHUAT nopTdeinn Ha ,CuHeproH xonguHr’ AL no otpacau
n3yncneHa oT NpUTeXKaBaHUTe akTMBM OT IpynaTa e NpeACcTaBeHa B cneaBallaTa Avarpama:

1.95% 1.04%

11.90% \

 TbprosuA M ycayru - 85.11%

M Typusbm -11.90%

i XMMuuyecka npomuineHoct - 1.95%

H MpOM3BOACTEBO Ha CTPOMTENHU MaTepuany - 1.04%

Il. UHPOPMALMUA 3A BAXHU CbLBUTUA, HACTBNUIU OT HAYANIOTO HA
®UHAHCOBATA TOAUHA OO KPAA HA CbOTBETHOTO TPUMECEYUE U 3A TAXHOTO
BIMAHUE BbPXY ®UHAHCOBUTE PE3Y/ITATU

MHpopmauma 3a HACTbNUAM BaXKHU CbOUTUA 3a ,,CMHeproH xonguHr” ALl npes3 oT4eTHUA
nepuopa, Kakto u umHpopmauma, KoATo 6M morna Aa e OT 3HaYeHWe 3a MHBecTUTopuTe Ce
OnoBecTABa OT APYXKEeCTBOTO Cbr/IACHO HOPMATUBHUTE U3NCKBAHMA. CbrnacHO M3MCKBAHETO Ha
yn. 27 v cn. ot Hapepba Ne 2 Ha KOH, BbB Bpb3Ka ¢ ya. 10071, an. 3 oT 3MNUK, ,CuHeproH
Xonguur” ALl paskpuBa perynvpaHata uHbopmauma npepn obuwectBeHocTTa ype3 m3bpaHa
nHbopmaymoHHa meama Ekctpm Hio3. Lianata MHpopmaums, npesoctaBeHa Ha MeamATa B Nb/ieH
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HepeaaKTUPaH TEKCT, MOXKeTe Aa HaMepuTe Ha cnegHus UHTepHeT agpec: www.x3news.com Ha
Komucna 3a ¢uHaHCOB Hag3op WM3MCKyemata MHPopmauma ce npeactaBA 4ype3 eauHHa
MHGOPMaALMOHHA cuUcTemMa 3a npepocTaBaHe Ha MHbOpmauMA Mo enekTpoHeH nbT. Llanata
MHPopMaLuma e Ha/IMYHa M Ha MHTEPHET CTPaHuLaTa Ha APY*KecTBOTo: www.synergon.bg .

Mpe3 nepuoga ,CuHeproH xonguHr” Al npogbakaBa Oa OCbLLECTBABA CBOSA NpeaMEeT Ha
[EMHOCT, KaTo He ca HaCTbMWUIM NPOMEHU B Hero.

[pyxecTBoTo GopmMpa CBOUTE NPUXOAM OT CIEeAHUTE OCHOBHU HaNpaB/ieHuA:
- NIpuxoAu OT IMXBU NO NPEeAOCTaBEHU 3aeMUN Ha AbLUEPHUTE APYIKECTBa;

- Npuxoau oT ANBUAEHTU NOJYYEHUN OT AbLLEPHUTE APYIKECTBA;

- NPUXOAM OT OKa3aHW KOHCYNTAHTCKM YCAYTM Ha AblUEePHUTE APYKECTBa;

- NPMXoAn OT NPoAaXKbM Ha MHBECTULUMN.

[ py*ecTBOTO e peannsmpano HeTHa 3aryba 3a nbpBo Tpumeceume Ha 2025 r. Bb3M3aLWwa
Ha 85 xun. n.. (31.03.2024 r. : 3aryba 16 xun. ne.). Kbm 31.03.2025 r. apyKecTBOTO pasnonara ¢
HepasnpegeneHa nedyanba B pasmep Ha 142 562 xun. ns. (31.03.2024 r.: 129 950 xun. ns..)
MapuvyHUTEe nNOTOUM 32 TeKywMA U NpeaxoaHusa nepuos ca MNONOKUTENHU BeIUUYUHM.
PasnonaraemocTtta OT napuyHu cpeacrtea Kbm 31.03.2025 r. e 255 xun. nB.

B pe3synTtat Ha M3BbplIeHaTa geilHocT npes nepuoga ot 01 sHyapu o 31 mapt 2025 r.
aKTUBKUTE Ha ,,CnHeproH xonaunHr” Al ca B pasamep Ha 185 099 xmn.nB., B cpaBHeHMe cbe 185 141
Xun.ne. kbm 31.12.2024 r., akTUBUTE Ca HAManAnu ¢ 42 xnn.n..

/xvun.ns/
AKTMBU 31.03.2025r. 31.12.2024r. N3meHeHue
HeTekyLwu aktnuem 183 762 183 964 (202)
TeKyLLM aKTUBK 1337 1177 160
OBLLO AKTUBMU: 185 099 185 141 (42)

YBenun4yasaT ce MHBECTULMU B AbliuepHU npeanpuatna ¢ 88 xmn.ne. lpes nepuoa ca
3aKyMneHM HOBM aKLUMM OT KanuTana Ha AblepPHO ApyKectBo ,Tonameo” ALl 3a 88 xma.nB., KOUTO
npeacrtasnaasaT 0.20% ot KanuTana my.

HeTeKywunTe B3eMaHMA OT CBbP3aHM NPeAnpUATMA Hamanaeat ¢ 275 xua. ne.., BCaeacTene
Ha Bb3CTAHOBEHM OT AbLLEPHUTE APYKECTBa NpeaocTtaBeHn 3aemum oT ,,CuHeproH xonguHr” AL
NmoTn, mawmHn m cbopbrkeHna (MMC) cnpamo 31.12.2024r. HamanaBgat ¢ 15 xun. ne. OCHOBHO
pa3nMkKata e B TPAHCMOPTHUTE CPEACTBA, KOATO MPOMAHA Ce Ab/KM Ha HavyucneHaTa
aMOopPTM3aumMA Npes3 OTYETHUA NEPUOA.

YBenunyagaT ce TeKkywmTte aktmeu cnpamo 31.12.2024 r. ¢ 160 xmn. nB., B TOBa YNCNO
YBE/IMYEHNETO € Ha MapUYHUTE cpeactsa ¢ 84 xun. nB., TbProBCKUTE B3eMaHUA OT CBbP3aHU
npeanpuAaTms ¢ 53 xmn. nB. 1 pasxogm 3a 6baewm nepnoam c 26 xua. nB..

OT obuwarta cyma Ha nacuBM AANBT Ha cobCTBeHMAT Kanutan e 97,14%. Pa3mepdbT Ha
COH6CTBEHUA KaNUTaN HaMansaBa CNPAMO NpeaxoaHaTa rogmHa ¢ pasmepa Ha TeKkylaTa 3aryba 3a
nepuoaa.


http://www.x3news.com/
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/xvn. ns/
Nacueu 31.03.2025 31.12.2024 MN3meHeHne
CobcTBeH Kanutan 179 813 179 898 (85)
HeTeKkywm nacusm 5073 5189 (116)
TeKyLwm nacnsmn 213 54 159
COBCTBEH KANMUTAN U NACUBU 185 099 185 141 (42)

Mpe3 nepuoga He ca HACTLMUAM MNPOMEHU B AKUMOHEPHMA KanNuTan, B 3aKOHOBUTE
pesepsn U pe3epBuM OT Nocnefpalimte OLEHKM Ha aKTUMBM CNpAMO npeaxogHaTa roguHa.
Pasmepute nm ca chegHuTe:

- aKumoHepeH Kanutan 18 359 xun.ns.,

- 3aKOoHOB pe3eps 3 616 xun.n..,

- pe3epB OT NocseBaluun OLLEHKM Ha akTusuTe 3 Xun.ns.,
- npeMuniiHun pesepsun 15 358 xun.ns.

Kbm 31.03.2025 r. pasmepbT Ha HETeKyLUTe nacMem Hamanasa cnpamo 31.12.2024 r. ¢
116 xun. NB., KOETO Ce ABXKM HA MO MANKUTE 3a4b/IKEHNATA KbM CBbP3aHU NpeanpuATUA.

YBenn4yaga ce pasmepbT Ha TeKylwuTte nacusm € 159 xun. NB., OT KOMTO 3a4bJ/IKEHUATA
KbM nepcoHana ¢ 17 xun. nB., KbM ocuryputenHute npegnpumatma ¢ 20 xua. ns., 3a4b/IKeHUATa
KbM O0OCTaBYMLM U KAUEHTU C 6 XWA. NB., OT KOMTO 1 Xua. NB. KbM CBbP3aHW NpeanpuaTua,
AaHbBUYHUTE 3agb/keHuAa ¢ 45 xun. nB. (MecTHM pJaHbum M Takeu). Hamanasat gpyrute
3a4b/IXKEHNA C 2 XUA.

Mpe3 nepuopga [pyKecTBOTO e peanm3npano oblwo npmxoam B pasmep Ha 588 xun. ns.,
cnpamo 514 xun. n.. 3a cbwma nepmog Ha 2024 r. B T.4.: HETHU NPUXOAN OT Npogaxou 139 xun.
nB. (31.03.2024 r. 138 xun. nB.) u dpuHaHcosu npuxoam 449 xun. ne. (31.03.2024 r. 376 xun. nB.).

HeTHuTte npuxoan oT npoaakbu B cpaBHEHME CbC Ccblwma nepuod Ha 2024 r. ca ce
ysennuunam c 1 xmn. ne.

dunHaHCOBUTE NPMXOAM 3a Nepmoaa ca B pasmep Ha 449 xun. nB., B CpaBHEHME CbC CbLLUA
nepuog Ha 2024 r. ce ysenmyasat ¢ 73 xun. n... [NpomaHata npe3 2025 r. e cheacrsne Ha
npegocraBeHnTe 3aemu ot ,,CuHeproH xonauur” Al Ha AblepHUTE APYXHKECTBa U HayMc/eHaTa
InxBa npes nepmnoaa.

3a ocbliecTBABaAHE Ha CBOATa AeMHOCT 3a nepuoaa ,,CuHeproH xonguHr” ALl e n3sbpLunn

obwo pasxogu B pasmep Ha 673 xun. NB., B T.M.. pa3xoau 3a genHoctta 623 xun. nB. u
¢duHaHcoBKu pasxoan 50 xun. ne. ObwmTe pasxogu npes nepuvoaa B CPaBHEHME CbC CbLUMA
nepuon Ha 2024 r. ce ysenmyasaT ¢ 143 xun. AB., KaTto ce yBenuMyasaT pasxoauTe no
MKOHOMMWYECKM enemeHTn ¢ 144 xun. nB., a Hamanasat GMHAHCOBUTE pa3xoam ¢ 1 xun. nB..
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MN3meHeHWeTO B pasxoguTe Mo MKOHOMMYECKU eNleMeHTW e CnegHOoTO: yBenau4yaBaT ce
Apyrute pasxogum ¢ 124 xun. nB., pasxoauTe 3a Bb3HArpaxKAeHWs U OCUTYPOBKMU C 22 XWUA. NB. U
pa3xoauTe 3a amopTmnsaumm Ha MA c 1 xun. nB.; HamansBaT ce Pa3XoAuUTe 3@ BbHLUHWU YCAYIU C
3 xun. ne..

®PurHaHcoBUTE pas3xoan HamanasaT ¢ 1 xua. 8. HamaneHMeTo ce AbKM Ha HaMasieHWe Ha
pasxoauTe 3a JIMXBM MO MNpPeaocTaBeHW AEeno3nTU OT AbllepHuTe aApyrKectsa Ha ,,CUHeproH
xonguur” AA.

B pe3ynTtat oT ocbliecTBEHaTa AeMHOCT 3a oT4eTHMA nepuog ,CuHeproH xonguHr” AL
peanusmpa pUHaAHCOB pe3ynTaT e 3aryba B pasamep Ha 85 xun. ns.

HekoHconupupaHu(MHgmueuayanHu) puHaHCOBU NOKasaTenu

NMOKA3ATE/IN 31.03.2025 r. 31.03.2024r. WU3meHeHUe
XWUN.NB XWUN.NB %
HeTHu npuxoan oT npoaaxK6om 139 138 0.72%
Pa3xoau 3a onepatuBHaTa AeMHOCT (623) (479) 30.06%
B T.4 Pa3xoam 3a amopTm3aumnm (18) (17) 5.88%
OnepaTuBHa neyanba(saryba) (484) (341) 41.94%
®unHaHcoBKM Npuxoamn 449 376 19.41%
durHaHcoBM pasxoam (50) (51) (1.96%)
B T.4. Pa3xoau 3a INXBK (49) (51) (3.92%)
HeTHa neyanb6a(sary6a) (85) (16) 431.25%
Meyanba/3aryba npeamn gaHbUM, TNXBU U (18) 52 (134.25%)
amopTM3aumm
31.03.2025 r. 31.03.2024r. WU3meHeHUe
XWn.ns XWN.nB XUn.ns
HeTeH napuueH NOTOK OT onepaTuBHaTa AeHOCT (388) (280) (108)
HeTeH napuyeH NOTOK OT MHBECTULMOHHATA AeMHOCT 637 289 348
HeTeH napuyeH NOTOK OT pMHaHCOBaTa AeMHOCT (165) 66 (231)

Joxopa Ha akumAa u Gopcosa Tbprosua C aKumnn Ha ApyxKecTeBoTO

OCHOBHMAT A0X0A4 HA aKUMA Ce U3YUCNABA, KaTo ce pasgenn HETHUAT A0XO0A4, NPUHagNeXKall Ha
dKUMOHEPUTE, Ha CpeaHOo-npeTerneHna 6p0|7| Ha O0OMKHOBEHUTE dKUMn B O6p'bIJ.I,eHlAe npes

roguHara.

31.03.2025. 31.03.2024 .
HeTHa 3aryb6a, npMHaanexalm Ha akuMoHepuTte (xmuna.nesa) (85) (16)
CpegHo-npeterneH 6poit Ha 0BMKHOBEHUTE aKLMK (xmnagn) 18 359 18 359
OcHOBEH A0X0/4 Ha akuusA (neBa Ha akumA) (0.0046) (0.0009)

7



CHUHEPT'OH XOJIAUHI A
NYBJIUYHO YBEJOMJIEHUE 3A ®PUHAHCOBOTO CBbCTOSHHUE HA
HUHIANBUAYAJIHA OCHOBA xbM nspBoT0 TpuMeceune Ha 2025 roquna

Mpe3 nepuoga aHyapu — mapT 2025 r. TbpryBaHMAT 0bem aKLMK Ha APYXKEeCTBOTO Ha bBbarapcka
doHaoBa 6opca — Codus e 21 715 6pos akumu.

I1Il. BAXXHU CbBUTUA, HACTBINWUJIN NPE3 MbPBOTO TPUMECEHYME HA 2025 r.

»CHeproH XonauHr” ALl cknoumn caenku 3a nokynka Ha 10 719 6poAa akuum oT KanuTana
Ha ,Tonamso” A/l, kouto npeactasnasat 0.20% oT KanuTana Ha APYXKecTBOoTo. B pesynTaTt Ha
cAeNkuTe obwmaTt 6poi akumu nputexkasaHu ot ,,CuHeprod Xonaumur” A ot 5 003 551 6pos
akummn, nnm 92.37% ce ysennuyasa Ha 5 014 270 6posa akuun, nam 92.57% oT KanuTasna Ha
,ronnmeo” ALl

Ha 12.02.2025 r. abuiepHoTo Apysectso ,CuHeproH eHepaxkun” OO[ e 3akynuio 1
ApY*KecTBeH asan, npeacrasaasally 50% ot KanuTtana Ha ,,[puitH eHepan ctopuax” 004, c EUK
207993791, cbc cepanuvuie n agpec Ha ynpasnenue rp. Codus, yn.,O-p Xpucto Ctambonckn®
Ne3, et.2. ,[puitH eHepaxun ctopumxk” OO vma 3a npegmeT Ha AeMHOCT U3rpaskgaHeTo Ha
CbOPBXKEHUSA 33 CbXPAaHEHUE HA eNEeKTPUUYECKa EHEpPrus.

Ha 28.02.2025 r. ca nognucaHn AHeKkcn Kbm [JoroBopu 3a Aeno3uT 3a NpomMAHa Ha
rognwHuA nnxeeH npoueHT oT 4% Ha 3%, cumtaHo ot 01.03.2025 r. cbC cnegHUTEe ApYKecTBa:
»,CuHeproH xotenn” AL; ,CuHeproH mmotn” 0O0[L; ,CuHeproH eHepaxun” O0[4; ,Tonauso ras”
EOOL; ,,CeetanHa” AL; ,CuHeproH netponeym” O0L; ,,Butanras” EOO/L; ,laknpom” AL.

Ha 28.02.2025 r. ca noanucaHm AHeKcn Kbm [JoroBopu 3a 3aemMm 3a NPOMAHA Ha
roguwHUA nnxseH npoueHT oT 4% Ha 3%, cumtaHo ot 01.03.2025 r. cbC cnegHUTE ApYyKecTBa:
,jonnmeo la3” EOOQL; ,Tonaueo” Af; ,CeBetnnHa” AQL; ,CuHeproH Xotenn” AfL; ,,CuHeproH
EHepgxn” 00L; ,CuHeproH Umotn” O0[L; ,,CuHeproH TpaHcnopt” EOOL; ,Bu-las bbvarapma“
EAL; ,Netbp Kapamwunues” AL; ,Mpemuep-NN“ AL; ,Mpemuep MneseH” EOOL; ,EHepaxu-
HDenta” EOO/; ,BenymHckn mmuHepanHu 6aHu” EOO/.

IV. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTWU, NPEA KOWUTO E
M3NPABEHO APYXECTBOTO NPE3 OCTAHANIATA YACT OT PUHAHCOBATA TOAUHA

OCHOBHUTE PUCKOBE M HECUTYPHOCTM MPOM3TMYAT OT cneunduKata Ha AenHOCTTa Ha
,CUHeproH xonguHr” ALl U HerosBuTe AbLEPHU APYMKECTBA, KAaKTO M OT BbHLWHM ¢aKkTopu
CBbP3aHN C MaKPOMKOHOMMYECKM, NONMUTUYECKM U ApYrM GaKTOPKU, KOMTO OKassaT U/Mam morat
[la OKaXkaT BAMAHME BbpPXy AeMHOCTTa Ha [pynaTa.

BbTpewHute d)aKTOpM mMmoraTt Aa Cce OT/INYaT KaTo:

e PucKoBe, CBbp3aHM C OCHLLECTBABAHUTE rnpouecy;

e PucKoBe, npomsTMyaLLM OT OCbLUECTBABAHETO Ha I,El,el‘/‘IHOCTTa B pynaTta — npu npo,u,a>K6aTa Ha
npoaykuymna, CtToku, ycnyrm n npum ocobulecreaBaHe Ha MHBECTULUMNOHHU NPOEKTH.

BbHLWHKM PpaKkTopM Ha pUCKa ca:

e [lpomeHM B HOpMmaTMBHaTa ypeaba Boaewm A0 HebNaronpuUATHU YC/I0BUA 32 OCbLUECTBABAHE
Ha AEeNHOCTTa;

© [ONIUTUYECKN MPOMEHMU;
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¢ [[pOMeHM B AaHBYHOTO N OCUTYPUTENHO 3aKOHOAATE/NCTBO;
e [lpyrn PUCKOBE CBBbP3aHU C MAKPOMKOHOMMUYECKW, MOJIMTUYECKM WU Apyrn AKTOpW, KOUTO
OKa3BaT WM MOraT A4a OKakaT BMAHME Ha AeMHOCTTa Ha [py*KecTBoTo.

[eniHocTtTa Ha ,,CuHeproH xonauHr” ALl e usnoXKeHa Ha peauvua GUHAHCOBM PUCKOBE: NasapeH
PUCK (BK/IOYBALL, BaslyTEH PUCK, PUCK OT MPOMSAHA B CrpaBea/iMBaTa CTOMHOCT Ha PpUHAHCOBUTE
WHCTPYMEHTM B pe3yaTaT Ha NPOMEHMN Ha IMXBEHUTE NPOLLEHTU, PUCK OT MPOMAHA Ha NAPUYHUTE
NnoTouM B pe3ynTaT Ha NPOMSHA B NAa3apHUTE IMXBEHWU HMUBA U LEHOBU PUCK), KPEAUTEH PUCK U
NIMKBUAEH pucK. [Mporpamata Ha [py)KecTBoTO 33 UANOCTHO YMpaB/iieHMEe Ha pUCKa e
CbCpeoTOYEHa BbPXy HenpeaBMAMMOCTTa Ha GMHAHCOBMTE Masapu M MMa 3a Uen Aa Hamaau
eBeHTyanHuTe HebnaronpmatHn edekTn BbPXY OGUHAHCOBMA pe3yntaT Ha [pyKecTBOTO.
PbKOBOACTBOTO CNeamn 3a UANOCTHUA PUCK M TbPCU HAaUYMHU A3 HeyTPanm3npa NoTeHUManHUTe um
oTpuLaTeNnHN epeKTn Bbpxy PUHaHCOBUTE NOKasaTenun Ha [pyKecTBoTo.

1. BanyteH puck

N3n0XKeHoCTTa Ha Ba/lyTHO-KYPCOB PUCK € OCHOBHO MPW NOJIy4aBaHETO Ha 3aeMM, AEHOMUHUPAHN
BbB Ba/lyTa, pa3/IMyHA OT IEBOBE M €BPO. 33 MMHUMMU3NPAHE Ha BAaZlyTHUA PUCK HA YyXKAECTpaHUTe
OPYXKECTBa Ce AbPKAT KbCU EKCNO3MLIMK Ha aKTUBM U nacmeu. EKcnosnumuTe ce cnegaT CTPUKTHO
n ce ocurypasa epeKTUBHO ynpaB/ieHUe Ha pUCKa. 3aemuTe, KOMTO [py*KecTBOTO € MOoJy4ymIo B
Yy)KOeCcTpaHHa BaayTa ca CaMo B €BpO.

2. JIuxeeH pUCK

JInXxBOHOCHUTE aKTMBM Ha [pyXecTBOTO ca ¢ GUKCMPAHU ANXBEHM NPOLEHTU. [pyKecTBOTO 3aema
CcpeacTsa Npu NAaBawm n GUKCUPAHU JIMXBEHW MPOLEHTU, KaTO EKCNO3MLNUTE Ce CNefAT CTPUKTHO.
Mo TO3n HauunH ce uenn banaHcupaHe mexay GUKCMPAHU U NNaBalLM JIMXBEHU NPOLEHTU C Len
ynpasneHne Ha puHaHcoBuA edeKT. B HacToAWMA KpegMTeH nasap ¢ HamanasBaHeTo Ha 6asaTa 3a
onpeaenaHe Ha MXBaTa NO 3aeMHUTE CPeaCTBa, HAMANABA M CYMATa HA INXBEHUTE NIALLAHUA NO
3aeMM C NNaBally INXBEHW HMBA M 06PaATHO, NPY YBENMYABaHe Ce YBEIMYaBaT IMXBEHUTE pa3xoam
W NNaLaHms.

3. KpeguteH puck

KpeantHuat puck 3a [pyKectBoTo ce orpaHuMyaBa o 6anaHcoBWUTE CTOMHOCTM Ha KpeauTHO-
JINXBEHUTE B3eMaHMA OT AblUepHUTe ApyKecTsa. EBeHTyanHOTO B/oWwaBaHe Ha MKOHOMUYECKaTa
cpena bu [oBENO KOCBEHO A0 NOBMLIABAHE HA KPeAUTHUA PUCK NPU €BEHTYa/IHO YBe/IMYaBaHe Ha
CpOKoOBeTe 3a NJalaHnA OT CTPaHa Ha KIMEHTUTE Ha AbluepHUTE APYKecTBa, KOETO OT CBOA CTPaHa
e Hamanu CcnocobHOCTTa Ha AblUepHUTE ApyKecTBa Aa NoracABaT CBOUTE 3aeMWU  KbM
LpyxecTBoTO.

4. BoiiHaTa B YKpaiiHa u cutyaumarta B banMskua ustok

BoiHaTa B YKpaliHa 3ano4Ha B MOMEHT, B KOMTO MKOHOMMKaTa Ha bbarapus 6ewe 3anoyHana aa ce
Bb3CTaHOBABA cnes KoBuA Kpm3aTta M pbKOBOACTBOTO HA KOMNaHMATa belwe pa3pabotuna nnaHose
3a paspacTBaHe M AOPU HOBU MHBECTMUMMW. [OCTABAT ce nog BbMNpOC AOCerawHUTE NPOrHOo3m 3a
MKOHOMMYECKM pacTex Ha EBpona u B YacTHOCT Ha bbarapua. B Bbarapusa unbnauma 3a 2024r. e
2.2% cnpamo npeaxofHaTta rogMHa, a cpegHoapuTMeTUYyHaTa nporHosa 3a uHdnauma e 3.3% npes
2025r.
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CbTpeceHunTa, NpeaM3BMKAHM OT BOMHATa Ha Pycus cpelly YKpalHa BpeaAT Ha TbPCEHETO U
yBeniM4aBaT MHOGNALMOHHUA HATUCK B CBETOBEH MalLab. EBPONENCKMAT Cbto3, B YaCTHOCT bbarapus,
€ Cpej, Hal-U3N0XKEHUTE HAa PUCK MKOHOMMKM, nopagm reorpadckata cum 6JM30CT € BoWHATa U
ronsiMmara cu 3aBMCMMOCT OT BHOCA Ha ras oT Pycus.

PHbKOBOACTBOTO Ha XONAMHIA CYMTA, Ye BOEHHUTE AEMCTBMA B YKPAWHA, We 3aTPYAHAT AeNCTBUATA
Ha AgpyectBata oT rpynata. OcBeH B ApYy)KecTBaTa TbpryBalM CbC CTPOUTENIHM MaTepuann u
eHeproHocuTenu, BANAHME MMa U B oTpach , Typmsbm”.

Mopaan ecTecTBOTO Ha HacToslaTa CUTyaums U AMHaMMUKaTa Ha BOEHHUTE AENACTBUSA, HEraTUBHUTE
edeKTUTE BbPXY CTOMAHCKUTE AEMHOCTU Ca CNAOMKHM W NPAKTUYECKM € HEBB3IMOXHO Aa b6baar
OLUEHEHM.

3a CcnpaBAHe C HAaCToAWaTa U3BbHPEeOHa CUTYaLUMNA, PbKOBOACTBOTO Ha APYXKECTBOTO Npeanpuema
MepPKU 3a:

1. PEBM3MpaHe Ha NapnvyHUTE NOTOUUN N Cb34aBaHE HA Bb3MOXXHOCTHU 3a a/ITEPHATUBEH
BHOC, AaBall, Bb3MOXHOCT 3a 3ala3BaHe Ha HETHUTE Npuxoaun ot ﬂpOﬂ,a)‘K6M,'

2. MpecTpyKTypupaHe Ha ApysKecTBata OT NOPTHO/IMOTO, KaKTO M 3aTBapsAHe Ha
HUCKOE(DEKTUBHUTE U HEPEHTAOW/THW 3BEHA U AEMHOCTY;

3. MpepasrnexaaHe Ha MHBECTULMOHHUTE MPOEKTY.

V. UHOOPMALMUA 3A CAE/IKMU CbC CBbP3AHU U/UNN SANHTEPECOBAHU JIULIA

AvlepHu Apyru
O6wo
NOKAZATENM ApyKecTBa CBbp3aHU
mua XUNn.ne..
XUAN.ne.. XUANn.ne..
1. 3aemu cbcC cBbpP3aHU KLA (F1aBHULA+ANXBA)
- B3emaHuA o1 cBbp3aHu amua 48 999 - 48 999
- 3a4bAXKEHMA KbM CBbP3aHM Anua 2 339 2679 5018
2. TbproBcKa AEeUHOCT CbC CBbP3aHU MLA
- B3emaHuA cBbp3aHm nua 53 - 53
- 3a4bAXKEeHUA CBbP3aHM LA 1 - 1
3. TbproBcKa AEMHOCT CbC CBbP3aHMU MLA
- Mpopaarkbu Ha cBbp3aHM LA 158 - 158
- [TOKynKu OT cBbp3aHM Anua 42 - 42
4. J/Inxsun cbC CBbP3aHU NMLA
- HauncneHun Ha cBbp3aHm anua 449 - 449
- HauncneHu ot cBbp3aHu nua 22 27 49
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5. Opyrm
- Mpuxoau ot AMBMAEHTU - - -

- B3emaHuna oT gnuBnAEHTH 977 - 977

M3BbpLIEHM Ca KOHCYNTAHTCKM YCAYrM Ha cnepHute gpyxKecrtea: ,Tonamso” A[,
»CnHeproH Xotenn” Afl, ,laknpom” Afl, ,,CuHeproH EHepaxu” OO v ,Tonamso Ma3” EOOL Ha
obua ctonHocT 132 xua. nB..

LpyXecTBoTO nosa3Ba OPUC M MNAPKMHI MOL HAaem OT CBOE AObLEPHO APYKECTBO
,CnHeproH Mmotn” O0/[ Ha obuwa cToMHOCT 12 Xun. nB..

Mpuxoante OT NUXBU Ce AbAXKAT Ha HAYMCNAEHW NNMXBU OT OTMYCHATUTE 3aemu OT
»CUHeproH xonanur” Al Ha ablepHuTe My npegnpuatma. OT CBOA CTPaHa pPa3xoanTe OT INXBU
ca BC/IeACTBUE Ha HAUMC/IEHW INXBU 33 MOYYEHM 3aeMUM OT CBbP3aHM NPeanpuATUA U Aeno3nTK
OT AbLLEPHM NPEANPUATUA U APYTU CBBP3AHM KL,

VI. UHOGOPMALUA 3A HOBOBB3HUKHA/IU CHLLWECTBEHM B3EMAHUA W/UNU
SAAB/IKEHUA 3A OTHETHUA NEPUOA

B3emaHMATa M 3a4b/KEHMATA KbM CBbP3aHM /MLA Ce Ab/MKAT Ha HenoraceHute
OTNycHaTM/Mony4yeHn 3aemmn Ha/OT AblUepHUTE NPeanPUATUA.

B3emaHua Ha ,,CuHeproH xonauHr” A/l 3a oTNyCHaTU 3aeMM Ha AbLUEPHU NpeanpPUATUA
Kbm 31.03.2025 .

fhasHuya Cpok 3a
ApyxecTtBO Nux.% XWUn.ns.. noracasaHe
1."CuHeproH MUmotn" 00 3.0 10 000 31.12.2026
2."CuHeproH Mmotun" 00, 3.0 990 31.12.2034
3."MeTtbp KapamunHues"A/L, 3.0 10 059 31.12.2028
4."CuHeproH EHepaxn" 00 3.0 4270 31.12.2028
5."Mpemuep - Nn" AQ 3.0 2 088 31.12.2028
6."BenunHckM mnuHepanHm 6ann" EOOL 3.0 633 31.12.2028
7."Bu - Fa3 bbarapua" EAL, 3.0 2 675 31.12.2028
8."CuHeproH TpaHcnopT" EOO/, 3.0 3301 31.12.2028
9."Mpemmuep MNnesen" EOOL 3.0 1338 31.12.2028
10."EHeparun - Oenta" EOO/ 3.0 909 31.12.2028
11."Tonnueo Mas" EOOL 3.0 10220 31.12.2027
12. CeetnnHa ALl 3.0 2 300 31.12.2029
OBLLO 48783
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MonyueHn 3aemn/penosuntn ot "CuHeproH Xonguur'ALl oT AblUEPHU APYKECTBA U CBBP3AHU 1ML, KbM
31.03.2025 r.

Cpok 3a
ApyxecTBO Nnx.%  hasHuua xun.ns. noracAiBaHe
1. Butanras EOO[ 3.0 485 31.12.2028
2. Naknpom Al 3.0 1849 31.12.2026
3. Omera bu On Xonguur ALl 4.0 2670 31.12.2034

OBbLLO 5004

VIl. MHOOPMALIMA 3A BAXHU CbBUTUA, HACTBNWUAU CNEL, KPAAl HA OTYETHMA
NEPUOA,

HAama cbliecTBeHU cbbUTUA cea Kpas Ha OTYETHUA Nepuoa.

MoapobHa WHbOpMaLMA MOXKe A3 HaMepuTe Ha C/legHUs  WHTEpPHeT  ajapec:
WWW.X3news.com

Togmmna CtamoBsa EBreHuna CnasueBa

®dnHaHcoB gMpeKTOpP Mpeacenaten Ha YnpaBuTenHUA CbBeT

Ha CnHeproH Xonguur AL Ha CuHeproH Xonguur A,
LIUDMILA Eigita”y signed EVGENIYA Digitally signed

y LIUDMILA by EVGENIYA
VIKTOROV ' viktorovnA DIMITROVA pimiTrovA
NA STAMOVA SLAVCHEVA
Date: 2025.04.22 SLAVCHEY Date: 2025.04.22

STAMOVA  13:41:30 +03'00" A 13:42:29 +03'00'
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